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PRANAV N, SHAH CHARTERED ACCOUNTANTS

Independent Auditor's Examination Report On Restated Financial
Information Of Rajesh Power Services Limited

To

The Board of Directors

RAJESH POWER SERVICES LIMITED

(Formerly known as Rajesh Power Services Private Limited)

Dear Sir,

L. We have examined the attached Restated Financial Information of RAJESH POWER
SERVICES LIMITED (Formerly known as Rajesh Power Services Private Limited), (the
"Company” or the "Issuer”), comprising the Restated Standalone Statement of Assets
and Liabllities as at 30th September 2024, 31st March 2024, 31st March 2023, & 31st
March, 2022 the Restated Standalone Statement of Profit & Loss, the Restated
Standalone Cash Flow Statement for financial period ended 30th Seotember 2024, and
year ended 31st March, 2024, 3ist March, 2023 and 31st March, 2022, the
Standalene Summary Statement of Slonificant Accounting Policles, and other
expianatory Information (collectively, the "Restated Financial Information®), as
approved by the Board of Directors of the Company at their meeting held on 05
November, 2024 for the purpose of inclusion In the Red Herring Prospectus/Prospectus
(Here-in Offer Documents) prepared by the Company In connection with its proposegd
Initial Public Offer of equity shares ("IPQ"),

Z, These restated Summary Statement have been prepared In terms of the requirements
of:

a) Section 26 of Part'1 of Chapter III of the Companies Act, 2013 (the "Act")

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The terms of reference to our engagements with the Company requestling us to
carry out the assignment, in connection with the Red Herring Prospectus/Prospectus
being issued by the Company for its proposed TPO of equity shares on Emerge
Platform of NSE; and

d} The Guidance Note on Reports in Comipany Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of Indla ("ICATY), as amended from time to
time (the "Guldance Note™).

3. The Companhy's Board of Directors Is responsible for the preparation of the Reststed
Firancial Information for the purpose of inclusion In the Offer Documents to be filed
with Securities and Exchange Board of India, Registrar of Companles, Gujarat and the
NSE Emerge Exchange in connection with the proposad IPO. The Restated Financial
Information have been prepared by the management of the Company for the perlod
ended 30" Septerber 2024, Financial Year ended on 31" March 2024, 31% March
2023, 31% and March 2022 on the basis of preparation stated In Sighiflcant Accounting
Policies to the Restated Financial Information. The Board of Directors' resporisibility
includes designing, implementing and maintaining adeguate Intémal control relsvant
to the preparation and preserntation of the Restated Fimancial Information. The Baard
of Directors are also responsible for identifying and ensuring that the Compan
complies with the Act, ICDR Regulations and the Guidance Note: &
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We have exarmined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in
accorgance with our engagement letter dated 05 July 2024 in connection with the
proposed [PO of 2quity shares of the Campany;

b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based an
verification of evidence supporting the Restated Financial Information; and

d) The requiraments of Section 26 of the Act and the ICDR Regulations. Our work was
perfarmed solely to assist yolu (n mesting your responsibllities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the [PO.

5. These Restated Financial Information have been compiled by the management from

the Aadited Standalone Financial Statements of the Company for the financial years
ended on 31st March 2024, 2023 and 2022 which has been approved by the Board of
Directars.

a) We have audited the speclal purposs Standalone financial information of the
Company for the financial year ended on 30th Septembear 2024 prapared (n
atcordance with the Acenunting Standards as prescribed under Section 133 of the
Act for the limited purpose of comiplying with the reguirement of getiing lts
fiancial statements audited by an audit firm holding a valid peer review certiflicate
igsued by the "Peer Review Board” of the ICAI as required by 1CDR Regutations in
ralation to proposed PO, We have issued our report dated October 21, 2024 on
thess special purpase Standalone financlal information to the Board of Directors
wha have approved these in thelr meeting held on October 21, 2024,

b) We have relied upon Statutory Audited finandal statements of the Campany as at
and for tHe years ended March 31, 2024, 2023 & 2022 prepared In accordance with
the Indian Accounting Standards (Indlan GAAFP) which have been approved by the
Board of Directors at thelr meeting held on July 03, 2024, September 05, 2023 and
September 05, 2022 respectlvely.

For the purpuse of our examination, we have relled on:

a) Auditors' Report Issued by us dated July 03, 2024 for the year ended on March 31,
2024 as referred in paregraph 5 (a) abova

h) Auditors' Report [ssued by us datad Septmber 05, 2023 and September 05, 2022
on the financial statements of the company as at and for the year ended on March
31, 2023 and 2022 as referred In Paragraph 5(b) above.

Based on our examlnation and according to the Information and explanations gJuen o
us, we report that: , 4
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a) The "Restated Summary Statement of Assets and Llabilitles", of the Company for
the period ending at September 30, 2024, March 31, 2024, March 31, 2023 &
March 31, 2022 are prepared by the Company and approved by the Board of
Directors. These Restated Summary Statement of Assets and Liabllities, have been
arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as In our opinion were appropriste and more.
These fully described in Significant Accounting Policles and Notes to Accounts.

b) The "Restated Summary Statement of Profit and Loss", of the Company for the
period ending at September 30, 2024, March 31, 2024, March 31, 2023 & March
31, 2022 are prepared by the Company and approved by the Board of Directors.
These Restated Summary Statement of Prafit and Loss have been arrived at after
making such adjustments and regroupings to the individual financial statements of
the Company, as in our opinion were appropriate and more fully described (n
Significant Accounting Policies and Notes to Accounts.

£) The “Restated Summary Statement of Cash Flow" of the Company for the period
ending at September 30, 2024, March 31, 2024, March 31, 2023 & March 31, 2022
are prepared by the Company and approved by the Board of Directors, These
Restated Summary Statement of Cash Flow have been arrived at after making such
adjustments and regroupings to the Individual financial statements of the
Company, & In our opinion were appropriate and more fully described in
Significant Accounting Policies and Nates to Accounts as set out in Significant
Accourniting Policles.

d) The Restated Summnary Statement have been prepared in accordance with the Act,
ICDR Regufations and the Guidance Note.

e} The Restated Summary Stetements have been made after Incorporating
adjustments for the changes In accounting pollcies retrospectively In respeciive
financial period/years to reflect the same accounting treatment as per the changed
accounting policy for all reparting periods, If any.

f) The Restated Summary Statements have been made after |ncorporating
adjustments for prior period and other material amounts in the respective financial
years/period to which they relate, If any and there are no qualifications which
require adjustments;

g) Extra-ordinary items that need to be disclosed separately in the accounts has been
disclossd whenever requlred;

h) There were no qualifications In the Audlt Reports issued by the Statutory Auditors
as at and for the financial year ended on March 31, 2024, March 31, 2022 & March
31, 2022 which would require adjustments In this Restated Financlal Statements of
the Company;

Iy Profits and losses have been arrived at after charging all expenses Induding
depreciation and after making such adjustments/rastatements and regroupings as
In aur apinion are appropriate and are to be read In accordance with the Significant
Accounting Polices and Notes to Accounts;

i} There was no change in @ocounting policies, which needs to be adjustsd In the St b ;l:--
Restated Summary Statements .
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k) There are np revaluation reserves, which need to be disclesed separately in the
Restated Financlal Statements;

I} The company has paid dividend In past financial years 2021-22, 2022-23 and
2023-24,

8, We have also examined the following other financial information relating to the
Company prepared by the Management and as approved by the Board of Directors of
the Company for the period ending at September 30, 2024, March 31, 2024, March
31, 2023 & March 31, 2022 proposed to be incuded in the Offer Documeants.

I Restated Statement of Assets & Liabilities
L1 Restated Statement of Share Capital
1.2 Restated Statement of Reservos B Surpluses
1.3 Restated Statement of Long-Term Borrowings
1.4 Restated Statement of Defemed Tax Labllitles
1.5 Restated Statement of Other Non-current Liabilities =
1.6 Restated Statement of Shart-term borrowinas
1.7 Restated Statement of Trade Payable
1.8 Restated Staternent of Short-Term Provisions
1.9 Restated Statement of Other Current Liabillties -
Restated Statament of Property, Plant & Equipment and Intangible
1.10 Assets
L1 Restated Statement of Non-current investments
Li2 Restated Statement of Other Non-Current Assets
113 Restated Current Investiment I
114 Restated Statement of Inventaries _
[.15 Restated Statement of Trade Receivabie
I.16 Restated Statement of Cash & Cash Equivalent
.17 Restated Statement of Short-Tenm Loans and Advances
I.18 Restated Statament of Other Current Assets
IX Restated Statement of Profit & Loss
.1 | Restated Statement of Revenue from operations
.2 Rectited Statement of Other Income
| IL3 Restated Statement of Purchase of Stock-in-trade/Traded Goods
Restated Statement of Changes In Inventories of finished goods arid
m4 work-ln- progress
.5 Restated Statement of Employees Benefit Expenses
1.6 Restated Statement of Finance Cost
.7 Bestated Depreciation and amortization expense
1.8 Restated Statement of Other Expenses TN
11.9 Restated Staleiient of Sainings ber dqulty share N
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Other Annexures:

i Cash Flow Statement

v Statement of Significant Accounting Policies
v Notes to the Re-stated Financial Statements
Vi Statement of Accounting & Other Ratlos, As Restated
VII Statement of Capitallzation, As Restated
VIIl Statement of Tax Shelter, As Restated

X Statement of Aelated Party Transactions

X Statermnent of Dividends

X1 Changes In Significant Accounting Paolicles
X Contingent Liabilities & Capital Commitrent

9, We, Mfs. Naimish N. Shah & Ceo., Chartered Accountants have been subjected to the
peer review process of the Institute of Chartered Accountants of India ("ICAT") and
hold a valld peer review certificate issued by the “Peer Review Board" of the ICAI
which is valid till January 31, 2026.

10. The Restated Financial Information do not reflect the effects of events that ocourrad
subsaquent to the respectlve dates of the reports an thie special purpose interim
finanmcial statements and audited financial statements mentioned in paragraph 5 (&)
above.

11.This report should not In any way be construed as a reissuance or re-dating of any of
the previous audit reports issued by us, nor should this report be construed as 3 new
opinion on any of the financial statements referred to hereln,

12. We have no responsibllity to update our report for events and circumstances ocairring
gfter the date of the report.

13, Our report Is intended salely for use of the Board of Directors for Inclusion in the Offer
Documents to be flled with Securities and Exchange Board of Indla, the stock
exchanges and Registrar of Companies, Gujarat in' conhection with the proposed PO,
Our report should not be used, referred to, or distributed for any other purpose except
with our prior consent In writing. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpese or to any other person to whom this report
is shown or into whose hands It may come without our prior consent in writing,

Far, NAIMISH N. SHAH & CO.
_ CHARTERED ACCOUNTANTS
oML s (F.R. No.: 106829W)

PLACE: AHMEDABAD
DATE: 07/11/2024

| AHMEDA S
"2 ANAV N. SHAH)
T PROPRIETOR
— (M. No. : 033747)

UDIN: 24033747BKAAEAB178



BATESH POWES SERVICES LIMITED
{Fantierly kinowh as RAJESH FOWER SERVICES PRIVATE LIMITED)

(ANNEXURE - |
STATEMENT OF STANDALONE ASSETS & LIABILITIES, AS RESTATED
A In Lakhs)
. AS AT
Partipular AN X RE e pinmbar 1024 | 31at March,2024 | 31at Marcn,7023| 310t March 023
[EQUITY AND LIABILITIES
Sharshobders’ funds
Shary capital 8 1821 T4 1.521.74 1.521.74 1.521.74
AEsh e and surplu [ 60048 6a0E3Y 4344 04 370685
Total Equity 11,122.22 B.430.08 5.386.40 512064
Non-current labifities _
Lamg-tarm barrewings 13 480835 828318 437784 455375
Dieferrad = labilites [Nit) 14 BEaE B42T 364 4304
Dther long tem labilthes 5 = . -
Lung-Leim proveskong = . - N
Total Mon=currant lablties 509130 5,307 .43 443847 4,566.T8
Currant Habilities
Sngrt-tarm Botrowifias 8 207488 2 482.02 1.503.50 1 DEG 55
ITrade pdyshles ) ) L7
Total puzraniing dies of mice eilerprsds and
—sminll antErpriEs poa o fi0.13 L 3
Tatsl autstanding dbes of creditors othar than mior
orterprises and sl enteprises 032703 100347 343573 3401588
Urtiar currant labiliti=e .5 350115 3,147.68 25531 761,28
ST e provisians B 210238 1460 21 10 1804 08
Total Current labitien 17,608,230 1024152 BRI T.037.34
Total Equity and llabllitles 23,32 40 24,038,00 19,023.08 17, 662.82
AZSETS
Non=current assets _
Projpaety, Flant dig Egulbinent Froperty. and Ertahgible
AESREY
Broperty, Mant snd Eguigiment 1a 184230 1,0f3.206 1,900 86 1608 81
Intangibiz =23ty 7 02
apjibnl wir L prrgrdes 110 5330
Intengitie #aants undas sewelopment
Mo -cumenL ineatments 11 1.07TB4E 4007 13.00 13.00
Difefred tan g (Nat) 14 - E -
Long terry Lokns snd sdvencee L = ) )
Dkes nan-cormnt assets 112 T r4Lpe £ ANE 23 3. 50108 ATa0. A
Total Non-currant assets 10, 716.21 B.A01.88 3.458.51 BATT.58
Current assets
Curpant inyeskre it .13 - '?_Ifﬁ,ﬂ_ 1. 79681 120867
Tnveniores [ 14 B 74T 3054408 L1 270408
Trails fecipivables 115 §.850.70 T2 5.810.08 ST AG
foadh gmd bani Dainnces iAh 1248 16 24 TR 108,76
Short berm Lodns sl adupiices LT 12172 120705 1.727.00 65813
(e current aRss 118 8,023 80 £001.71 177lar 1.743.80
Total Current assets 2310621 17,67 .45 14,328.47 12,144, 16
Total Assets 33,823 42 24,015.00 19,823,238 1754282

Hofe: The above statemant should be read witt Significant Accountitn Polic=s s Notes 1 Eriincial Statemants appeancy in Annsxur (V & Visspeclivaly

Ax per owl report of sven dele sischog

For Nalmiih M Sheh & Co, Far ang an tehalf af the S of Cirecters of

Chart=red Accountants RAJESH POWER SERVICES LIMITED

Ferm Registzation No. 2068w, RN o [Farmarly known as RAJESH POWER SERVICES  LIM(TED)
e P CIN: UI1I00EII010PLEOSE5IG

P mans - B

=tTATEDAZAD) vaa
wwﬁm s KURANG R. PANCHAL RAJENDRA 8. FATEL

Prageiatr 2 MANAT NG DFRECTTIR MIRECTOR

Memtiership No; 033747 g GIM S gFy oiN ¢ nﬂ%:ﬁ'!ﬂﬂ
WANILP. PATEL IVOTI MOCHT

: (=3 COMTANY SECHETANY

Place: &rvmadansd [Hacd. Alwmadrkad

Dokt 07,1 172024 Pt 0712024

UDIN: 24033747BKAAEARLITE



STATEMENT OF STANDALONE FRGFIT £L0S8S, AS RESTATED

(e i Laktie)
ECHE THE YEAR ENDEL
PartigilaTs AMNHENURE ik st Mareh, 2024 F1ed Marmh 2020 It March, 202
Bupiombar F0i4
Incames
| M- from cljetatians na 5,059 28, 400 58 2074794 14 &R0 A0

SErthar Tneoms M2 2710 1, DO 05 39853 255.08

Tertal Incoma 3808 EE FIREEES] 1400084

Cost of mtiertaly ) . . . -

Plrchives f sinck -in-prade) Traded Goosls s 20T 20,108 e 17,348 55 11, 40185

Cuarighs (v Liyentores of fintghed goor, warieinsprodress 4 <8038 Ak B35 Sk ~PEA03

nnd akodk-n tade 4

Frpleves sermfils e ns 1 B B0 280 07 21Fm PR

Flngmee: couly ) LE] Exci ] aomy 047 13 FE1.BD

Corporats Seclal Respusuibility espeadiuies i2.58 LEH="] 1085 LA T

Ceprncintion wnd ampriiration nepanme iLr 5210 #3283 Lk 187.09

Oiher arpenboy L8] B AR 14820 Fais 413 B

Total expensas i8.163.82 2609378 0,257 B4 1440054

Profity [loss) before excaptional and astrasidinany

|tmimE and tas 381025 A8 31 EBin 44030

Excepriaigl [nm = F

Profit/ (loss) befors axtragrdinary tems and tax EY L] A ATE (SR SO0

Eatrmont vy 1Tems =

Profit bofure tas EEALEE] 3,40 1 [T o

Tax enpeitan;

Currsnt tax A3a.7 TS 16070 108
Far eirrant year pefils . - 1!
Actustmarn|s for earier palirs . .

Relnprod te charge) (Benefit) =28 34 dd A4 dE2

HAE 00 . (2 18458 25 &)

Profie/ [ Loss} fie the parfod fram continuing

apeTatinns FN L .50y E0 57545 e =1

Pefilf Joss) from discmnbining opetstion z

Tiew gt e of | sconirurig Sire L - -

Profit/ [Inss) from dlscantinulag eperations (Fter Lex) : L

Prafits (Loes] for the year ITEA R Tl g 344 A0

Earnings per eguity shars - )

Basic aernings g4 Ehare ug 1018 710 A ek 23

Dilukes sarnimgs per shars 1810 T¥:20 A4 23 |

Nt Thi itowe statemant shoold Be mid with-Signilicant Accounting Folices snd Nobes to Finandl Statamants Imur‘lﬂi i A 1V & W raspestiuily

Ax par. gur rmpor o ewen datestiashad

For Madmish M Shah & Co.
Chartsrad Accountants
Frem Hegusratias N, 10A8249W

_._;ﬁ-—-'f_ﬂl-.n-"\-) i gt T
{ca mw’fﬂ?’,

Hnmnushln an: 33227

Finee ! Afyiredsted
Dbt B3 L72004
UDIN: 24033 74TEKAAEABLTE

Fist* mhd i Behalr of the Boand of Dirsetors of

RAJESH POWER SFRVICES LIMITED
{Formerly rn s AAJESH POWER FERVICCS PRIVATE LIMITED)
CTM: US 130063101 0PLCO%I538

KURANG B PANCHAL

MANAGING DIEECTUN

Miis: Ahmededod
Eigpe OF 0 LA

RAJENDRA B. PATEL
LPHELT TR
TN « Q0837260

MOCHT
COMBANY BECHETARY




ANNEXURE - 1l
STATEMENT OF BTAMDALONE CASHFLOW, AS RESTATED

(R by Lal s
l AS AT
i | 30th Suptember 208¢ 315t March, 1074 st Marsh 2023 | 3tut Maioh 052
Cah Floss ltoin Cosrsting Biiviies
Predit bembarm les SERIS I 40EZ 50,73 440 70
Adiuatmanty far - . ) )
Doprazesfion dnd amatlssize agenen 2T e 0. A7, 0
Ierest gupenmes 53684 HECR ] BdY.0F Y51 60
[rabubent {imcoetio) - -ana st <1097 Sl
Brasien lor deubriul debls . .
[Ganr )| Loadl on witle of Froparty, Plant and Sguiament <135 5 - £ 8B 155
Sharn ol [zeefill sl e invmsmbaid ik peresmship fm dxRar 0852 B3 (4 -i 54
Tl {gain'y i on saks of climarl yesimis - . :
(Dpaiating Prolit beforn vearking capital changes A,040.20 LE1LTH 1 ETTAT 1R
Chanp=s i woHing ot o
Hremmn | (=atessn) in irade payalizy ) TR -202 03 3498 <B8,84
ieersnse | |dermsing 0 olfies curtnrs Labinls 44340 LT *TATET 13400
incrmane | [decrezag) in Shon Torm Prowsion A8 ~AT204 SE.04 £35.03
Chateass | (Incranss) (@ irade feconnlbes Erg R0 1180 SR
Chemrminien | (| rmas| () Inaniones 2502 a0 1.5 181,00
Cecimaas | (inamased 9 [oEns and sevances -Ed 83 1hmd Lo ~108 a3
et anne | [inesasn] = il cursnl sssels S1L082.14 2560 24 <347 15T
Canh giinersted fromn fused In) oporations 417713 &8T5 1. 70098 Tda oy
Itemrre bus pd BT TT0AN NiEET &0 0B
pepme tan afin ) recesnd . 3 .
Entrmnecilney it - - .
Wat cash fows from |used in} operating ackivjtes [A) FRET T of 4Rl 24 1LAIETH [TENE]
Caaby faw from livesting aciivities
mﬂq Froperty, Fant and Equigmmen, msdering maeament jn IR i Alzan 35857 e
Frocands from w3l Oroeeny, Plees s Eigilprient A304m - {43 1T
Dugramae | [inormana] |0 0 - S| s 3086, 78 B ErSh 135 28 ~}r4 Bl
Pusrtiass ol cuenunt bvesiments TRE43 1IR3 <500 80 “ApESA
i & adyances 19 realive - - .
Irvwizsisrned i Mo Cusvmil et 1035417 no el = w
il e Eartnsralip fim e nil £2 g0 254
[nEmreet raceled : P 13057 14817
At cash Raw from (used in) iInvesting sctivitiss (8] 2 MHEIT nzsas S8 -1!«“.4#
Canh Aok fram Flnencing sctivilie
ety frowm (ssiianes of sgully share easiial . . . -
Procosds e feng-laem bonawings 284 81 sis 22 ¢ BE TTA 42
Flcnndn frea sthioa-term Bomssteg =T e300 -3 03, 418 5R
[rEeaE pan JEEal o s BT g3 FH100
Cijuicand pain off juily shorss T E -pa e -1 D& -3l 04
T ma mry iy diviessd majd
o =0 prafsancs divsinnd e
Mist zosh Aow femm oasd In) finsncing scti i (S} 406 13 iﬂ,}ﬁ <1 16730 E.Tl
Mt Ineraass | (ecreiss] I cEsh ang cxath aguivnlons (A+EC) - & - -8 5T BT 3
Effrct of mxitanges difwranees on ceef) & cueh peuvabeiis helid s Pt
sy . ;
Cash acd essh syulvlanin u e beginnitg of (e feai 1 10 TS &35:11
|Cpsily g caih squivalints ot the end of the ey 1548 18.54 fTRI] 1A
For Naimish M Shah & Ca, Pt and orf Hehall of thie Saard of Do of
Chartarad —— RAJESH POWER SERVICES LIMITED
ATl . z
Flem fingistratian Mo, FOREE0W - H L . 1'1::?;?3; known 23 KATESH POWER SERVICES PRIVATE
o e :
- E" W CiN: US1R00GIZ0A0PLE0SSEIE
T, " S W ind F
T AR f"ﬂ«'-&f""*‘-"mﬂf) | A
e L) ol
ACA Pennay N Shah) 52 A7 (1] R PARNCHAL RAJENDHA B, PATEL
Mroprietor Lf '.“.l_-r-.'i g MANAGING DIRECTOR CIETTORA
pimtierinim oi (133747 — OIN m DIN ¢ nui ITEND
KANEL IVOTE MOTHE
LFo aMPARY BECRETARY

Flagg: Atvmssahng
Datd: O7/31/2004
UBEMN: T4033747BUAAEAGL TS

Pince: Afimiiabad
Oatey; O7FL/ 2028



1.1 Restated Statement of Share Capital {Rn. in Lakha)

An Ab
Farticulars 30th September, 2024 | 348l March,2024 | 318t March,2023 318t March, 2022
Authorsed )
Mo, af Equity Skamsof A8 10/ Eaeh 25,000,000 75,000,004 25 000,004 25 oo, o6
Aulnornized Equity Share Capial in 88, 2500 2,500 2500 2500
Issued, subscribed and fully pald ug
Mo of Equity Sheies of Ra 107 esch 15,217,302 15,217 a2 185 217,392 15217382
lesuad, aubsorlbed und fully pald up Shars Capiisl i Ra, 1. BR1.74 1,521.74 152174 1.521.74
Total 1,621.74 1,621.74 1,5621.74 1,521.T4
Roconciliation of numirar of shares
A1 [he beglining ol the yesr 18217392 15217382 15217382 15217302
|5 lkares ianied during |he year - o o b
Balanca at the end of the year 18217383 15217302 15277362 16277382

The= Company has one ciess of sguity shares having = par valua ol Ra_ 10 pel share. Each sharshaoldat is sligibie for one vois per snadm heid. In
ihe =veit af liquldaticn, the equity sharehsidem ase eligible 1o ecaive tha remaining Essals of the _

Clatnpary sfer distribution of all preferential amounts, in propartion to their sharaholding The sempany fad declared and pald dhvidianis aa
foliows;

1. FY 202122~ R=s: 0:25 Per Shore
2 FY 2022.73- Re @25 Per Shars
3 FY 2023-24- Ra. 050 Par Share

Dotails of shares held by sharehalders holding more than 5% of the aggrogate shares in the Company

Asg At
A — J0ih Septamber, 2088 | 31k March,2094 | ¥1al March,2023 | 51t March 2022
Kurang Fanchil
Mumber of Shisres 1,800,000 1,500,000 99480 593,250 |
.ol Halging 11.83% 19.03% 304 3 D4%
Rajnndea Patel il
Number of Shales 1,600,000 1RO, 060 41333 413,330
% of Holdmg 11 81% 1A 2.725% 2 TN
Litsay Fanchal
Muenbas of Sharas 1,500,000 1,50, 00 1:250.540 -
S al Halding 9.85% [R- B AR .
Daxoah Panchal
Nimbes of Bhams 1.857.207 1457 207 1,290,540 488850
% ol Holding B 56% S 53% T 328
Rzl Patil
Fimbar of Ghares 1,500,000 1,509,800 ZaB 772 245772
% of Holding B BE% o e 1620 1 EZ0
Vishal Patel
Mumbuer of Shares 1,500,000 1,500,000 708 116, 709,718
%% ol Holding 3.86% 4 80% & BEY 4 BEW
Krunai Panchal
Humber of Shares 1.000,000 1,000,000 1,000,700 1,090,900
S of Holding 557 % B 57%, ESTH .57,
Nehal Panchal
Mumber of Shares 75,744 075744 6, 000 500,000
. al Helding [ B 415 394 3 94%,
Beana Panchai
Mumbar of Shales T78, 745 T75.745 1,615,306 4 555308
T % of Howing 5.10% = 10N 10875 210




{d} Shareholding of Promoters

As Al
Mame of the Promoter 30th 31st 31st 31st
Seplember, 2024 |March, 2024 |March, 2023 |March,2022
Rajendra Patel
Numbser of Shares 1,800,000 | 1,800,000 413,330 412,330
% of Holding 11.83% 11.83% 272% 2.72%
Kurang Panchal
Number of Shares 1.800,000 | 1,B00.000 599,880 1,000,000
% of Holding 11.83% 11.83% 3.84% B.57 %
Kaxil Patel
Number of Shares 1,600,000 1,600,000 245 712 245,772
% of Holding 9.86% 8 8% 1.62% 1.62%
Utsay Panchal
Number of Sharas 1,500,000 | 1,500,000 1.250.640 -
% of Holding 5.86% o BE% 8.48% -
1.2 Restated Statements of Reserve And Surplus {Rs. In Lakhs)
As At
Particulars 30th Jist 31st st
September,2024 |March, 2024 [March,2023 |March,2022
Reserves and surplus
Capital Reserve
Opening balance - - . -
Add: Current year transfer from - -
Less: Utilization on account of / Transfer te - - -
Closing balance - - -
Securities Premium Reserve
Opening bialance 838.13 839.13 83913 939.13
Adid: Transferred during the year
Lese: Utillzation on account of / Transfer {o
Closing balance 936.13 §39.13 839,13 838.13
General Reserves
Opening balance 5.689.18 §.404.83 2.767.82 2461 26
Add: Transfer from Profit and Loss 2,768.25 2,602.28 675.15 24460
less: Transfer to Dividend 76.09 38 04 38.04 38.04
Clasing balance 4 661.35 5,969.18 3,404.93 2,767 .82
Surplus/ (deficit) in the Statement of Profit and Loss
Dpening balance - - - -
Ad: Net Profit/(Mel Loss) for the current year 2.T68.25 260229 675.15 344,80
Transfer from rEsarves - - -
Less: Proposed dividends -
Interim dividends . - ; -
Transfer to General reserves -2 768 25 -2.602.28 57515 =344 G0
Closing balance - - - -
Total Reserves and surplus a8 50048 6,908.31




1.3 Restated Long-term Borrowings

(Rs. In Lakhs)

Particulars

As At

30th
September, 2024

31st
March,2024

318t

March, 2023

3st
March,2022

ia) Bonds/debentures;

{b) Term loans ;

{A) from banks- Secured (Refer 1.3.1)

(B} fram other parties- Unsacurad

Daferred payment liabllities

Deposits

Loans and advances from related parties-Unsecured (Refer
1.3.2)

Directors and their relatives

Intercorporate Deposits

Leing term maturities of finance lease obligations
Other |loans and advancss (Specify natura)
Total Borrowing

14374

3,848.85
1,005.76

106,32

3,707.99
1468.85

192,33

2,520.93
1.655.38

244 29

272658
1,582 88

4,998.35

5,283.16

4,377.64

4,563.75

{Refar 1.3,1) Sanction of Cradit facllities were secured by a first pari passu charge on the stock of raw materials,
flnished goods, stack In process, consumable stores and boack debts of the Company. It Is aiso secured by Director's
Parsonal Guarantee and mortgages on immovable properties of the company and directors.

(Refer 1.3.2) Loan from Directors, Shareholders & Body Carporates is unsecured in nature for long term. Interest paid

an this loans & 109%

1.4 Restated Deferred tax liability (Rs. In Lakhs)
As AL
Particulars 30th J1st st 31st
September,2024 |March,2024 |March,2023 |March,2022
At the start of he year B4.27 57.83 43 .04 4252
Charge/{benefit) for the year 828 26.44 14.78 n.52
Al the end of the year 83.55 B4.2T 57.83 43.04
Companent of Deferred Tax (Asset)l Liabilities 8355 84 27 57.83 43 04
Property, Plant & Equipment and Intangible Assets 93.55 84.27 57.83 43.04
1.5 Restated Other Long-term Liabilities (Rs. In Lakhs)
As At
Particulars a0th J1st st st
September,2024 [March,2024 (March,2023 |March,2022

{a) Trade payables;
(b) Others.

f il
w l §,
! fo
‘ Iri/—\\\_rll
e !

o

"me 5]

BAD|




1.6 Restated Short-term borrowings (Rs. In Lakhs)

As At

Particulars 30th 31st st 31st
September, 2024 [March,2024 |March,2023 |March,2022

(a) Loans repayahle on demand;

{A) from banks- Secured (Refer 1.6.1)* 2,682.52 2.187.81 1.511.39 -
{B) from other parties-From NBFC- Unsecured 225.84 211.68 - -
{b) Current Maturity of Long Term Borrowings 65.33 B4.43 B2.17 1658958

2,974.69 2,483.92 1,5983.56 1,689.58

*Notes:-

(Refer 1.6.1) Sanction of Cradit facilities were secured by a first pari pagsu charge on the stock of raw materials, finished
goods, stock in process, consumable stores and beok debts of the Company. It Is also sequrad by Directar's Persanal
Guarantee and mortgages on immovable properties of the company and directors




|.T Restated Statement of Trade Payables (Rs. In Lakhs)
Al at
Particulars Inth IMet et st
Saptemnber, 2024 | March, 2024 | March, 2023 | March, 2022
Toital outstanding dues af micm sntarnprisas and small enterprises 122 25 5013 B =
Tatal outstanding dues of craditars ather than micro enterprses gnd small 8737 89
antarpnses T 3,083,867 343573 3401.55
Total 8,850.08 | 374370 343573| 340155
Aaging Schedule
As gt 30th September, 2024
Particulars <1¥sar 1-2Y¥ear | 2-3Year | >3 Year Total
(i) MSME 122.25 - - - 122.25
{il) Disputed dues = MSME . . . . -
{HR) Cthars B,657.65 1589 3.69 5120 B,7Z7.83
{iv)Disputed_ duss - Others - - = - B
Total 8,779.90 15.28 3,69 51.20 8,850.09
Az at 3151 March, 2024
Lt < 1Y¥ear T-2Year | 2-3Year | >3 Year Total
(i) MSME: 5013 - . . 50.13
{il] Cisputed duss — MSME . - - - -
{iii} Others 3,028.50 8.02 24 B7 a4.32 308367
(iviDisputmd dues - Others - - - - -
Totsl 3,076.60 8.02 2467 ETEER] 3,141.70
Ag at I1si March, 2023
PEain < 1Y=ar 1+2 Year 2 -3 Year > 3 Year Totel
(i) MSME - - - - -
(i) Disputed dues— MSME - - - - .
i) Cthers L 1MGE3 o44 B2 g4 52 71687 3.435.73
tv)DiEputed  duss - Oisrs - - = - -
Tatal 211023 544,82 64,52 71587 343573
As ot 315t March, 2023
Particulers <1Vear 1-2Year | 2-3Year | >3 Year Total
(1) MSME - - - -
i) Disputed dues — MSME - - . - -
{iil) Sners 273841 CEL 40825 136.28 3,401 .55
(iv)Disputed  duss - Olhers - - - - .
Total 2,738.41 116.51 40825 136,88 340155




(Rs. In Lakhs)

1.8 Resteted Short-tarm provisions

30th Jist Jiat 3iat

Particulars deptamber, 2024 J. Mbrch, 2024 | March, 1023 March, 2022
() Frovidion for gmaloves pemfits : x % =
(B} Qtiors )
IncoirE Tax 1,040 81 77750 164,79 184, (8
Proneitrem for Edp 1,154.77 5 TR 29 1,208

2,192.38 1,406,211 1.835.03 1,B84.08
1.9 Restated Other current liabilities . {fs In Lakhs)

T ———— AS &
Particulars Joth Iist Jist 15
MAELMH&MM_

Smatutoly Dues 77.07 5.85 500,43 SihEl
Advince from Customers- Goods 2,630,69 1,055.74 101,44 22:41
Other Current Labilitls 171,48 J18.94 250,58 2i8.23
Security Geposit Receives (Rofar 1.9.1) 51192 215 Fi1.24 =

3,591.15 3.147.59 2,553.7% FE1.I5

19,1 Securfty Depoght reczivedt from parkiership firm M/s. HERF Innovelians LLP, whesin Min Risjest Power Services Lbd. isa panmar Sama (s

takan |n the couse of normal Buoslness.




L. 1B

assntEl
Trading Dhwisioni=

{Rs. Tn Lacu]

TURMITURE AND FIXTURES L9 140
MACHINERY 24417 -
[TOOLS PUECTIAASE 1H 0.4
WEHIELES ) sk 1] o
CEMPUTER - MEINTERS. - PHONES WROY| M
CEMPUTER SOFTWAHE a4 -
| COsiTITIMRER wwE I
IRE PLART 0.4 -
Al Prarifipe .23
ARG A0 oo -
CHPETAL INWESTMENT 373 -
CAMARA 284 15 v
LECTRIE FITTING AND DTHES AS=ETS 47 -
CIFFIGT RUTLDING rnz -
LAND! 19290 .
MACHINERY 702
SOOI HOLISE DFFICE BILTHNG 505,75
YALOEARA SIFIEEBLILIMNG 1613
AT CONBITIONTR 243
WESHILE o6
CAMESA Bz
COMPLITER B | .
FLUBNTTURE & FTTING An :
TELEWTRION 0,70 -
ITELEPHONE INGTRUMENTS 1360 -
| Suib-total (a) L,138.22 | 116.04
| Solar Divigion:-
CCE BliloivG Filn -
MLECTRIC FRTTING S4.18 -
‘HACHINERY - SOLAR POWER GENERATING 5YSTEMS i
TLBEWELL LT -
ICE TV CARERA 31 &
Leng (AT -
tal (e} 1.035.85 =
(m+beC) TGy | 1169
Pravious FaEr LA21Ar | 15223
133

5335




2101

1.43

¢ & ® B @ & 4@ @

TR I T ] oo a [T L' L

ND PLANT g - -
Al P iy B33 - =
AQUAGARD AT n.6) - s
EaBtTAL INVESTNENT 139 - i
|CAMARA B 3,84 048 :
SLECTRIC FITTING AND OTHES ASSETS 476 - .
DFFIE BUILRING TLOL - -
LAND 100 .60 - -
MATHIMERY 1702 - -
ST HOUSE DFFICE BUILDING 95875 - .
|VATIDBARA GFFICE BIILOING HRE] .
ATR CONRITIONER 243 -
VEIELE ' 0.6 -
LAMELA b7 -
1@nupU1ﬂl o 0iz3 -
FUBMITURE & STTTING 2313 -
THLEVESION 0.2 :
TTLEPHONME INSTHUMENTS 1384 -
| Suts-total fa) 2,077.59 | [ERE)
Gl ButLoning 7R -
FLECTRIC ITTTING _ o 2% -
A | [NERCY - SOLRH POWER GENERATING SYSTEMS =i 60.42
TUBEWELL 3 .
| caMERA 110 -
Lana L] .
Mtu_u 04573 [TEE]
Totnl (a+b] 302332 152 23

2843
o=t
?ubu-
L0
015
0.0
LIE-E
0.0F
7w
702
15790
351
TT0.E
1101
043
0.0
0,05
0.8
E.19
moi

!'siﬂ
r

I8




110 Property, Plant and Equipments

Guened assebu:-

Trading Divisions=

PUBNITUGE Ann FIXTLRES 50,56/ 116

MACHINERY 13901 5157

TOOLS BURCHASE 1.7 . -
VEHICLES S 21846 - lﬂlﬁ|
f:nnwmn - PHINTERS - PHLNES 118,73 i WIS |
COMPLITER SOFTWARE B.a4 - -
ALR CONDITIONRER (237 L6 .
{0 BT s - .
e Parifite o3 - .
|PRUAGRAD AC 002 = =
CATTTAL INVESTHIENT 1.70 7100 .
CAMARA 246 19 .
|Esrim TG 19} - :
OTHEN ASEETE .76 0,87 |
|Bult-tatal {a} LEH.8 148,76 10,84 [
| Sarvice Div =

MAdINEY 1707 -

Sub-total (b) 17.02 = X
Sstur Diviaion:-

OFFECE BUILDING 17 -
FIECTRICFITTING _ B #2 - -
MACHINERT - SOLAR POWES SENCRATING SYETEMS 34

TUBEWELL 578 - -
CC TV CANMERA 202 . -
Lisred 17 58 s

|Subi-tatal (¢} 04573 = N

I754




I.10 Property, Plant and Equipments.
S AT 31.03.3023

T

el | (g m

FURNITURE AND FRCTURES -

MACHINERY

[EI0LS PLRCHASE L ‘-"3 .
YEHICLES 0563 gr.ai
(COMPUTER « FRINTERS - FHIONES 13541 14,83
[EOMPUTER SOFTWARE B.14 -
AT CONDITTONRER 19,35 118
RO PLANT 024 -
Al Phanfisr LIz .
PUAGAHL AT o.o1 &
CABITAL [NGESTHENT 1M -
CAMARA ajg 064
FLECTRIC ST TING AN OTHER ASSETS aJE -
(FPFLLE SR ILDTNG Fibo ‘1.0
Lasp . 197 50
Sub-total (=) §87.10 IEE87
Service Divigiom:

MACHINELY | 170F -
Sinb-tatal (B) 17.02 =
GFFICE BUILDINE 1196

ELECTRIC FITTING _ L] -
MAC|INERY - SOLAF, POWER GEREOATING STSTEMS LTS ETY .
IThEE L ) ) TR .
i Th CAMETA 303 =
Lerd 10258 -
| Sub-total (<] §45.72 =
5.0, Divinion:-

SHIIHE HOLSE BNFICE 1AL DING 955 75 -
YADODARA OFFJCE FUITLDING 1513 -
AR COMDITINER 241 -
WEHICLE LR -
(CAMELLA, B.AF

COMPUTER 03 -
FURKITURE & FITTING 2143 -
| TELENIRION ' 0.25 .
ITELEPHIONE INSTRUMENTS 11,60 .
Stib-tatal (d) 1,012,895 -

= .___._Il_ﬂ__';_.
= = 2.572.81 3
| .T ANMEpARAD ‘F'] z,ﬁ_-%fl ti%%"




S Bivislong-
ST HOGSE OERIEE BULDING LT -
WARICHIR A, OFFICE BUTITING 15:13 -
RIR CONDITIONER 14% E
ATV Q.57 .
CAMERS oy .
COMPUTER 0.3 =
PLURNITURS 0as .
FURNITURE [k FITTING 348 -
=0 TELEVIGIHDN 02t -
TELEPHONE INSTRUMENTS 1361 .
MOTOR CAlt - -
SCOOTER 0os -
TELEVISHIN u._q; -
|Sub-tatsl (d) 1,012.05 -
[Speeify oach cliss separatety)
J :SERTE OVE fating g3 = n
E!‘ppﬂﬁfl nnh- thu wlrllﬂyb
ittt (b) g :
Libinrl
[Bintirgn
rtiers {Snecify natire
Sub-total (<] = ==
Totel {s4bs£) FRETE fan. =
Previous yaar 2,510.51 SL.74

110 Property, Plant and Equipments
AS AT 3103

l;ndwi

|Camauter Soltware

Masthrads mi; ;:uhhluhiw tibus

it tghes

Cogeiubls, and pelenls afd ofes Uialieisl proparts

mw-rmu
HEsines, formbulin, modats, designe ant pgrobotyoes

Licensss and franchiss

Eithars [specify nature)

i e




' 11 Restated Non-current investments

(Rs. In Lakhs)

As at
Particulars Fith 31t Iist ERTT
Septambar, 2024 March, 2024 | March, 2023 mMarch, 2032
Invesimenks I partnershio firme (Refer T.11.1] - 13.00 13,00 15,00
Livestmenits I Ecuity Share of e, Liy, Company LUE 48 30.07
) i 1.076.48 43.07 13.00 13.00

1141 Tnvesied in the partnership fiym M HKAP Lhnoaatians LLP, where in/Mis. Rajesh Power-Services LEd. 45 @ mrne) The campany has a sake

af 26%: In Ehe cagita) of thee-gajd LLP.

1.12 Restated Other non-current assels [Ra. In Lakbs)
As at
Particulars aoth Iimt Iist Iist
EepyEmbar 2024 March, 2024 | Harch, 2033 March 2023

Security DepoHTs 189,00 90,15 16158 93.71
Orhers .00 24,00 4.0 24.07)
Retention Manay 651738 4.023.04 1,904 45 2,208 .6
Nog-cutrent FO with Bank Baving msturity mare tn 1.3 mpntns feie 4 GE-ED w79 | E46.00 143678
A7 Margin mangy 2gainst auimaties PRI s = A

) 7,741.98 4,655.22 3,583.08 3. 76943 |
1.13 Cu I ments {Bs. In Lakhs]

A at
Particuiars Juth 3ist Fisy Jist
Ssptamber, 20214 March 2024 | March 2023 March, 2022
TrvESEMANES In parteraig [nms [ Refer T.13.1) z 78553 179921 1,205 B1
Irvestmeante in Equity Shars of Fut. i, Compiany - L
Daher Short B=rm inyestuments o
= 785.93 1.799.21 1,205.6% |
Aggregats market value as at the end of the yesa:
Markat vais of guoled [messtmEnts

L Markes viiue of ynounbed Inyeatmants - F85.93 1,789.21 1.205.681

L4317 IrniitEd in the partrdrstip i M/ HKRP Hinowations LLP, whess in M Rajesh Power S2rvcey LA 16 & parmar. Tha eompany hos & sk

of 269 inthe cspmal of the =aid LLP.

1.14 Restated Inventories [Rs. In Lakhs)
As at
Particulars 3oth 1St F1sk 3imt
September, 2024 March, 2024 | March, 2023 Margh 2022
Spagk-in-trede 6, 147.47 ENENT] 360857 2,794
fi.147.47 3. B44.58 3 6ENST 2.794.84




.15 Restated Trade Rocaivables iR Im Lakhs)
As at
Particulars bt sl Mzt Mat
Soptember,2| March 2024 | Morgh, 2023 | March, 202
Sexurzd, conslierzd gond - = -
lInsecured, considered gaod 0 854 45 TET1 K7 B 4H0 31 8302 14
Urs=iured, cansldersd doubiful . - .
9,65145 757187 BABLM B3 M
Lese: Praviemn for doystiul recoivabies 20075 200,75 84123 ia4 B8
Total Trade receivables 9,650.70 T.371.12 5,015.08 5677T.48
Aglng of Trado Recaivablen
As #t 30th Seplember, 2024
Particulors <8 Month Gmonths | 1.2 yuars 23 Mom than Total
- - | yaar YRS YT 3 years
() Lindisputsd Trads recajvables — concared goag T2HL3T B35 50 §21.78 412 88 101814 | 9,854 48
tin Undisputed Trade Recanwahies — consdeed doubitiul - R F : = =
[lii} Disputed Trade Recslvahles—considersd good - - - . -
(v} Dispuled Trade Recalvables — comideied doubiiul . . - - -
Less. Pravieon for doubiful receivable (Disputed =
Lindisgbad) : : . . 200.75 200,75,
T, 20237 635.50 521.79 41268 B18.3% B550.70
A= =1 3=t March, 2024
Particulars < B Month Bmontha | 1.2 years 23 Mosa than Totm
- | yoar yoars years 3 yoars
{1} Undlapute Trade receivables — considansd good eovs s 8114 57708 650123 SRAE | T AT1.AT
{ii) Lindisputed Trade Recanables — comsidered diitstful = = - - . .
ill) Disputed Trade Recsivalles-consides=] good - - - -
tiv) Disputed Trade Receivables — considemd doubriul - - - . -
8= Prowinion for doubiiyl recevable (Disputed +
Undispued) - - . . 20075 200,75
5,6840.12 81,14 ETT.056 ®50.93 Jmaen| TATiAT
Aging of Trada Recalvables
An ot ¥t Merch, 3033
Particuiars < § Month & manths | -2 yaars 23 More than Tutal
-1 year yosr years 3 yoars
LiLi Lirfispuledg Trade jecsvshlas — consldsed good o EE] 427 B8 300.849 23545 2R £,460.31
til) Undisputed Trads Fecelvables — considerss doubtiul - . - - = .
{iil} Dispuled Trade Recajyshles—considered gopd B - - - - -
{iv) Drpultd Trede Recsivables ~ comsdened doustiul - - - - -
L=s3 Provizieh for goubiil meshable (Dispumed +
Unidiapestsd) : - - . f4173 41,23
5,201 33 427.58 300.90 225458 34625 5.819.08
|45 Restated Trade Recelvables
Aging of Trade Receivablea (R, In Lakis)
A= at 31st March 2022
Particulars = & Monih ‘Bmpnthe | 1-2 ysars 23 More than Tatsl
= 1 yar ynara years: 3 ysarn
ily Undispifed Trads receivables = considersd good 4,020.02 126,60 BIE.07 G4 DAz a1 534334
i) Undisputed Tradn Aaceivables — considered dountiul . - - - - .
iy Disputed Trade Recevaliiss-oomsidensd good - - - . - .
[} Dlisputed Trade Recelvables — sonsidorad doubtful - - - -
Less: Frovision Tor dounii] reoevebis (Cispuled +
lindmputed) - - - Bad.B8
4,020.82 126680 |  B26.07 5.077.48




1.18 Cash and cas ulvalarits {Ra. In Lakhs)
As at
Particulars 30th A5t Jist 3=t
Septamhar 2034 March, 2024 | Murch, 2023 March, 2033
Balancas with batks 1.10 1:73 108 173153
Cash on hard 1136 1580 22:11 1533
12 48 186.94 214.19 1BE.78
1.17 Restated Short-term loans and advances {Rs. In Lakhs)
As at
Particulnrs 30th 31st 3=t 31t
[ _September,2024 | March,2024 | March,2023 | March,2022
Loans and advances to reloted parties-Unsecursd
LLP I8 whigh dlrectors |8 & pertner * 34T .89 FI0.65 631,58 350,20
Private Company in which irector i@ iember B57.17 46617 240,58 5168
Ol Jeins snd sivances- Tor others 56,85 10.37 10254 23.19
* Elther severally or folntly 1,274.72 1,207.09 1,227.00 51513
1.18 Restaled Other current asssts (Rs. In Lakhia)
Ad at
Farticulars 3oth 3ixt st At
Septamber, 2024 Harch, 2024 March, 20213 March, 2022
Tribitest asgrutd byt ok dee ah-depos(ts - - - .
Fixed Depost with Bank neld as margin maney against guaraniesd 3,288.84 LUES.45 275,52 SH1.B5
Avances (o Supplisi= 141130 453.10 o 2 Py T32.55
DEher 1.323.72 98D 18 4ate 21 a2 AT
023.806 A 1.71 177147 743.00

-




1.1 Restated Stotement of Revanin from oparations

(R In Lakhp]

For Lie rd
Particulars I0th 3ist March, 20249 | 3L1st March, 3023 | 3ist March, 2032
Seplember, 2024
Gale of products
Silenf sErvices 11305.59 2B ABE. 98 0. 71T.1H 14,680 B8
Revenua from operations (Net) 31,305.99 1849698 20.717.94 14, 88088
11.2 Aestatnd Statsment of Other income [Rs. Tn Lakhis)
r the
Farticulmrs Joth Iist Mareh, 2024 | Iist Moreh,Z023 | 31st March, 2022
Soptember. 2024
Tivterest incomn 105.59 0.4 TR FEEE]
@ain 0N Farmgn-Sxchomge transassions gnd ranmations othor than
[itvate comslmerad ua Hndhoe oot {naet) - e g6 -
Irafitd [Loss) from Fartnarship Fim noy Bl 42 a0 .04
Prafit On Sale OF Fixed Anssts 13553 - =
Mrscallanepus Incarme .55 0.72 LTE .59
Total athar incoma A472.10 1,009.09 359.83 15556
1L3 Restated Statement of Purchases of stock-in-trade
F
Particulars 3ot I1st March,I024 | 31st Morch, 2023 | 31st March, 1023
Supiombaer, ! —_—
(Plircrhaas of Stock-lt-iTAlde 7,136, 74 20,705,783 17346.95 11458 5
Total 27,135.74 20,705.78 12,346.95 11,4608.69 |
114 Hastuted Statsmisit of Changes In Invantoring of finished goods, work in progress and stock-1n trads
L {Re 1rm Lakhs)
For o &
Partheutars 3oth Szt March, 2024 | Jist March, 2023 | 31st March 20231
Saplamber, 1024
Irventurles ot the beginning af the yean
Stook-in-trave Lk ik | 3585532 3,706 203185
ek in arg e . - 2 -
Fhirithet guieds = . . .
3,644,866 3, EB5.532 __3.7ua®E 103365 |
Inve=itories at the snd of the year ) o
Stack-In-trady G.LaY.47 3 54a. 04 5,685.51 2104 88
Witk in prograss . . E L
Finiahed guods - . -
6, 18747 3,644.66 368552 2, 794.88 |
[Incranse) /decrease in Invantoriss of finished goodw, work: -2,502.81 4008 -B90.84 75103
- progressand stech-In-trade
L5 Rtestated Employoe benofits sxpesss ifts. In Lekhy)
Eor li
Particiulars 3Dth Iist March, 2024 | 31st March, 2023 | Jist March.2022
Segiombar, 1024
Galaries, wagas, oonws ard ather aflowanees giI73% 195118 137638 1L.373F]
Camtribution to provident and ather funds eL02 SE0. 0 12%EH 13185
Gratulty expensss 1.77 1380 = L} 26
Expenss on Emprayee Sock Opoon Man Sceme - - -
Stall wallerw sipens=s a4, 0% .96 1.75 1:24
Direckor's Remunerancn 65542 759.93 B2l TSE 08
Total Employes benslits sxpanss 1,685.00 1.891.07 1.127.80 3, 238.89
;‘:- -.f-':"\.

-er-iﬁimn '




11,8 fegtat=d Financs cost
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ANNEXURE - 1V

1. COMPANY INFORMATION:

Rajesh Power Services Limited (‘the Company’) (Formerly known as Rajesh Power
Services Private Limited) is a public limited company domiciled In India and incorporated
under the provisions of the companies act applicable in India. The company’s registered
office is at Siddhi House, Opposite Lal Bunglow, B/H Kamaldeep Apartment, Chimanlal
Girdharlal Rd, Navrangpura, Ahmedabad, Gujarat 380009. The company is a provider of
underground power transmission and infrastructure EPC space and provides consultancy
and turnkey project execution services to state transmission and distribution companies

2, SIGNIFICANT ACCOUNTING POLICIES:

(A) BASIS FOR ACCOUNTING POLICIES:

The Financial statements have been prepared on historical cost convention on the accrual
basis, except otherwise stated, By the generally accepted accounting princi ples in India
and provislons of the Companies Act, 2013 to the extent applicable.

Accounting policies have been consistently applied.

All assets and liabilities have been ciassified as current non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule T of Companies Act,
2013. The campany has ascertained Its operating cycle as 12 months for the purpose of
current and non-current classification of assets and liabilities.

(B) CASH FLOW STATEMENTS:
The Cash Flow statement is prepared by the "Indirect method” set gut in AS-3 an " Cash
Flow Statements” and presents the cash flows by operating, investing and financing
activities of the Company. Cash and cash equivalent presented In the cash flow
statement consist of cash on hand, Demand deposits and term deposits with banks.

(C) REVENUE RECOGNITION (AS-9):

Sale and other income Include the sale of products, and services, profit from partnership
firms, and interest income. '

The sale of goods is recognized, net of returns and trade discounts, on the transfer of
significant risks and rewards of ownership o the buyer.

The sale of services is recognized when services are rendered and related costs are
incurred,

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

(0) PROPERTY, PLANT AND EQUIPMENT (AS-10}):
Proparty, plant and equipment are stated at acquisition cost net of accumulated
depreciation and accumulated Impairrnent losses, if any.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognized in the Statement of Profit and Loss.

Company had adopted Written Down Value [WDV] method for F,Y.2021-22, subsequently
Depreciation |s provided on the straight-line method over the estimated useful life
prescribed under Schedule 11 to the Companies Act, 2013 for F.Y.2022-23 and
F.Y.2023-24.




(E)

(F)

(G)

(H)

(1)

(3

(K)

S (AS - -
All forelgn currency transactions are recorded at the rate of exchange prevalling on the:
date of transaction. Exchange differences calculated as difference between foreign
currency amount of contract transiated at the exchange rate at the settlement date and
the corresponding foreign currency amount transiated at the date of inception of the
forward exchange contract. Such exchange differences are recognized in the statement
of profit and loss,

-13}):
Investment In the capital of & Limited Liabllity Partnership firm is classified as "Fixed
Capital Contribution” and "Current Capital Contribution”

Fixed Capital Contribution is long-term investment and stated at cost.
Current Capital Contribution is-a short-term investment and |s also stated at a cost

EMPLOYEE BENEFITS (AS-15):

The company has a defined benefit gratuity plan. The gratuity scheme of the company |s
covered under a group gratuity offered by LIC of India. Every employee who has
completed a minimum of 5 yeas service is entitled to gratuity, based on 15 days last
drawn salary for every completed year of service.

1 =

" Interest and other costs in connection with the borrowing of the funds to the extent

related/attributed Lo the acguisition/construction of qualifying fixed assets are capitalized
as a part of the cost of such asset up-to the date when such assets are ready for its
intended use and other borrowing costs are charged to statement of Profit & Loss.

EARNING PER SHARE (EPS) (AS-20) :

Basic Earnings Per Share is calculated by dividing the net profit/(lass) for the period
attributable to the Equity shareholders by the number of equities shares outstanding
during the period.

PROVISION FOR CURRENT AND DEFERRED TAX:

Deferred Tax according to AS 22 is the Tax effect of timing differences. Timing differences
are the differences between taxable income and accounting income for a period that
originate In one period and are capable of reversal in ane or mare subsequent periods.

The Company has provided for Deferred Tax Pursuant to Accounting Standard 22
"Accounting for Tax on Incoma” issued by ICAL

According to the said Standard, the Deferred Tax of the current year is debited to the
Statement of Profit and Lass Account,

v NTINGENT

Provistons involving a substantial degree of estimation in measurement are recognized
when there is a presant ohligation as a result of past events and |t is probable that there
wlll be an outflow of resources.

The company does not have any contingent liability as on the date of Balance Sheet
other than below.

[} Finance Guarantee: The Company has glven following bank guarantee against loans
taken by others from Banks and Financial Institutions and hence the question of
terms and conditions prejudicial to the Interest of the company does not arise. The
details are as under: - GISHE




The Company has given the following bank guarantee in Joint Capacity against loans
taken by others from Banks and Financial Institutions; hence, the question of terms and
conditions prejudicial to the company's Interest does not arise. The details are as under:-

Particulars 30/09/2024 | 31/03/2024 [ 31/03/2023 | 31/03/2022
i o (Rs, In crore)

Claim against the cormpany not acknowledged as debt:

Bank Guarantee given against loan avalled by,

Shashwat Cleantech 11.24 11.24 19.00 19.00

Pyt Ltd =

HKRP Inngvations 15.60 15.60 7.35 15.60

LLP

Shashwat Composite 7.36 7.36 2.00 2,00

LLP

Mare Electro Infra 15 15.00 15.00 15.00

Pvt Ltd i

The above facllities are securéd by way of Primary Security of Stock, Book Debts, Cash
Margin and Collateral security of Personal Guarantee, FD, Cash Margin, and
Immovabie Properties.

ii) Claims against the group not acknowledged as debts

__(Rs. In lacs)
Particulars 130/09/2024 | 31/03/2024 | 31/03/2023 31/03/72022
a, Income Tax 0,52 D.52 NTL MIL
malters (ALY,
. 2017-18)

Contingent Assets are nelther recognized nor disclosed in the financial statements.




ANNEXURE - V

Notes to Re-stated Financial Statements:

I. Additional regulatory information

(a) Detalls of crypto currency or virtual currency

The Company has neither traded nor invested In Crypto currency or Virtual Currency

during the period ended on September 30, 2024 and for the year ended on March 31,
2024, 2023 & 2022, Further, the Company has also not received any deposits or
advances from any person for trading or investing in Crypto Currency or Virtual Currency.

{b) Undisclosed income

During the Period, the Company has not surrendered or disclosed as income any
transactions not recorded in the books of accounts in the course of tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(c) Relationship with struck-off companies

The Company does not have any transactions with the companies struck off under

section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956 for
the perlod ended on Septeinber 30, 2024 and for the year ended on March 31, 2024,
2023 & 20622.

(d) Compliance with numbers of layers of companies

The Company is in compliance with the number of layers of companies In accordance
with clause B7 of Section 2 of the Act read with the Companies (Restriction on number of
Layers) Ruies, 2017 during the period ended on September 30, 2024 and for the year
ended an March 31, 2024, 2023 8 2022.

(e) Utilisation of borrowed funds and share premium

(F)

During the period ended on September 30, 2024 and for the year ended on March 31,
2024, 2023 & 2022, the Company has not advanced or loaned or Invested funds (either
borrowed funds or share premium or kind of funds) to any other person(s) or entity(ies),
including forejgn entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall:

1y directly or indirectly lend or invest in other persons or entities identified In any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

i) provide any guarantee, security or the like to or on behalf of the ultimate
Beneficiaries.

During the period ended on September 30, 2024 and for the year ended on March 31,
2024, 2023 & 2022 the Company has not recelved any fund from any person(s) or
entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing ar otherwise) that the Company shall:

i) directly or indirectly lend or Invest In other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
i) provide any auarantee, security, or the like on behaif of the ultimate beneficiaries

The Company has not been declared Wilful Defaulter by any bank or financial institution
ar government ar any government authority. - -




(g) No proceeding have been Initiated nor pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and
rules made thereunder.

(h) Non-adjustment Items:
No Audit qualifications for the respective periods that require any corrective adjustment
in these Restated Financial Statements of the Company have been pointed out during the
restated period.

. Material Regroupings:
Appropriate adjustments have been made In the restated summary statements of Assets
and Liabllitles Profits and Losses and Cash flows whergver required by the reclassification
of the corresponding items of ihcome expenses assets and liabllities In order to bring
them in line with the requirements of the SEBI Regulations.

III. Material Adjustments in Restated Profit & Loss Account:

(Rs. In Lacs)
— For the period ended
Particulars 30/09/24 | 31/03/24 | 31/03/23 | 31/03/22
Reserve and Surplus as per books | 29600.48 6,908.31 4,344 .85 3,712.61
of Accounts —_—
Adjustment for provision of - - - -
Depreciation .
Adjustment for provision of - - (0.79) (5.66)
Income Tax
Adjustment for provision of = = = =
_deferred Tax "
Reserve and Surplus as per | 9600.48 6,908.31 | 4,344.06 | 3,706.95
Restated
| For the period ended
Particulars 30/09/24 [ 31/03/24 [ 31/03/23 | 31/03/22
Net waorth as per books of! 11,122.22 §,430.05 5,866.59 5,234.35
| Accgunis B |
Adjustment  for  provision of - - -
Depreciation !
Adjustment for provision of - - (0.79) (5.66)
Income Tax
Adjustment for provision of - - - -
deferred Tax _ |
Net worth as per Restated 11,122.22 | B8,430.05| 5,865.80 | 5,228.69
For the period ended
Particulars 30/09/24  31/03/24 | 31/03/23 | 31/03/22 |
Profit after tax as per books of | 2,768.25 | 2,601.50 670.28 350.26
Accounts
Adjustrnent for provision of - - -
Depreciation
Adjustment for provision of - 0.79 4.87 (5.66)
Income Tax
Adfustment for provision of - - - -
| deferred Tax
Profit after tax as per 2,768.25 2,602.29 675.15 344.60
Restated




IV.Detalls of dues Micra and small enterprises as defined under the

Basaed on the Inforimation available with the company and furnished to us in respect of
MSME (as defined in Micro, Small and Medium Enterprises Development Act, 2006)
identification of Micro, Small and Medium Enterprises supplier as defined under "Micro,
Small and Medium Enterprises Development Act, 2006", as certified by the management
the arnount outstanding as on 31st March, 2024, 2013 and 2022 to Micro, Small and
Medium Enterprises on account of principal amount aggregates as under viz:

(Rs. in Lacs)
o For the period ended
Particulars | 30/09/24 | 31/03/24 | 31/03/23 [ 31/03/22
MSME 122.25 50.13 Nil Nil

V. As required under SEBI (ICDR) Regulations, the statement of assets and liabilities has
been prepared after deducting the balance outstanding on the revaluation reserve
account from both fixed assets and reserves and the net worth arrived after such
deductions,

VI. Deferred Tax Asset/Liability: [AS-22]

The company has created Deferred Tax Asset/Liability as required by Accounting
Standard (AS) -22.

V1I. Trade Receivables, Trade Payables, Borrowings, Loans and Advances
The balance of Trade Recelvables, Trade Payables, Borrowings, Loans and Advances are
subject to confirrmation

VIII. Re-grouping/re-classification of amounts
The figures have been grouped and classified wherever they were necessary.

1X. Examination of Books of Accounts & Contingent Liability
The list of books of accounts maintained |5 based an information provided by the
assessee and is not exhaustive. The information in the audit report is based on our
examination of the books of accounts presented to us at the time of audit and as per the

Infarmation and explanation provided by the assessed at the time of audit.

X. Director Personal Expenses
There are no direct personal expenses debijted to the profit and loss account. However,
personal expenditures If included In expenses like telephone, vehicle expenses etc, are

not identifiable or separable.

XI. As per Sec 135 of the companies act, 2013, a Corporate Social Responsibility (CSR)
committee has been formed by the company. As per Sec 135 of the companies act, 2013,
the company was required to spend amount as mentioned below.

T

I

a)

Particulars

30/09/24

31/03/2024

(Rs. In Lacs)

31/03/2023

31/03/2022

Amount Eeguired to be
spent during the year

12,36

10.96

8.13

9.47

b}

Arnount of Expenditure
incurred

0.36

11.00

10.85

11.34

£)

Shortfall at the end of
the year

Total of the pravious
year shortfall

Reasons for shortfall

Naturs of CSR Activities

|
:
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XII. Disclosure under AS-15 Employee Benefit

The benefit payable under this plan is governed by "Gratuity Act,1972" under the Act,
employee who has completed five years of service is entitled to specific benefit. The level
of benefit provided depends on the member’s length of services and salary at retirement
age. Assessee has formed Rajesh Power Services Pvl Ltd Employee Group Gratuity
Scheme trust with Life Insurance Corporation of India [LIC], where it has maintained
sufficient planned asset as on the date of balance sheet during all the three years of the
restated accounts.




ANNEXURE - VI

Statement of Accounting and Other Ratio, As Restated

Particulars 30/09/2024 | 31/03/2024 | 31/03/2023 | 31/03/2022
Net Profit as restated (A) 2,768.25 | 2,602.29 675.15 344.60
Add: Depreciation 52.18 69.83 83.71 167.09
"Add: Interest on Loan 417.80 731.34 701,08 671.79
Add: Income Tax/ Deffered Tax 848.00 804.02 184.58 95.60
Less: Other Income -479.10 -1,009.09 -399.63 -255.96
EBITDA 3,607.13 3,198.39 1,254.89 1,023.12
EBITDA Margin (%) 11.35 10.84 5.94 6.85
Net worth as Restated (B) 11,122.21 8,430.05 5,865,80 5,228.69
Return on Net Worth (%) as restated 24.89 30.87 11.51 6.59
(A/B)
" Equity share at the end of year (in Nos) 15217392 15217392 15217392 15217392
(C)
Earnings per Equity share as restated 18.19 17.10 4,44 2.26
(A/C)
"Net Asset Value per Equity Share as 73.08 55.40 38.55 34,36
restated (B* 1,00,000/C)

Note; -

EBITDA Margin = EBITDA/Total Revenues
Earnlngs per Share = Profit avallable to equity sharaholders/Weighted No. of shares

outstanding at the end of the year

Return an Net worth (%) = Restated Profit after taxation / Net worth x 100
Net asset value/Book value per share = Net worth / No. of equity shares
The Company does not have any revaluation reserve or extra-ordinary items.

sr. As at 30 As at 31 As at 31 As at 31
No Ratio September March March March
y 2024 2024 2023 2022
(3)_| Current Ratio 1.31 1.70 150 157 |
(b) | Debt-Equity Ratio 0.72 082 1.02 1.19 |
Debt Service Coverage 6.41 294 0.48 0.73 '
(<) Ratio
(d) | Return on Equity Ratio 24.89% 36.41% 12.17% 8.79%
| (&) | Inventory Turnover Ratio 5.03 5.66 5.08 443
| Trade Recelvables 3.68 432 360 2.15
(N Turnover Ratio o
Trade Payables Turnaver 4.59 6.29 507 421
(9) | qatio
h Net Capital Turnover 12.12 5.25 569 1.85
(M) | atio
(i) | Net Profit Ratio 9.13% 3.26% 2 35%




1) Return on Capital 25.61% 20.98% 15.15% 11.32%
Employed B ,
(k) [ Return on Investment | 24 B9% 3087% | 11.51% 6.59%

Variation in Ratio:-

Sr ) As at 31 As at 31
N ﬂ‘ Ratio March Notes March Notes
. 2024 2023
{a) | Current Ratio 12 B4 -4.15%
{(b) | Debt-Equity Ratio -0 49% -14.75%
Debt Service 517.28% Refer -34.73%
(€) Coverage Ratlo Al _ Rafer Bl
(d) ::E;m an Equity 198.13% Rif:r 79.26% Refer B2
(e) [nventory Turnover 11 48% 14.52%
Ratio S
Trade Receivables 19.89% 67.68%
(B | Jyrnover Ratio REET DS
Trade Payables 24.04% 20.48%
| $9) | Tyrnover Ratio o
(h) :::igapltal Turnover -7.80% 206.80% Refer B4
(1) | Net Profit Ratio 02o. | Rewr | SR || Refer B
Return on Capital T 97.92% Refar 33.88%
() Employed R | A i |
(k) | Return on Investment nL20% R:’;” 14,96 Refer B7

Note: Reason for Variations:

Al Debt Service Coverage Ratio: It is increased as overall profit of the company s
increased,

A2 Return on Equity Ratio: It is due to increase in overall income and equity holders
fund.

A3 Net Profit Ratio: It |s increased as overall profit of the company |s increased.

A4 Raturn on Capital Employed: The variance is due to Increase in EBIT and Capital

~ Employed.
AS Return on Investment: The variance is due to increase in Net Profit.

Mote: Reason for Variations:

B1 Debt Service Coverage Ratia: It is increased as overall profit of the company s
increased.

B2 Return on Equity Ratia: It is due to increase In overall income and equity holders
fund.

B3 Trade Receivables Turnover Ratio: Due to Increase in Credit Sales.

B4 Net Capital Turnover Ratio: The variance |s due to increase in Revenue and decrease
in average working capital. )

BS Net Profit Ratio: 1t Is Increased as overall profit of the company |s increased.

BE Return on Capital Employed: The variance is due to increase in EBIT and Capital




Emplayed.

B7 Return on Investment: The variance Is due to increase in Net Profit.

ANNEXURE - VII
Statement of Capitalization, As Restated
(Rs. In Lacs)

Particulars Pre-Issue | Post-Issue*
L 30-09-2024

Debt:

Long Terrn Debt 4,998.35 *

Short Term Debt 2,974.69 .

Total Debt 7,973.04 .

Shareholders Funds

Equity Share Capital 1,521.74 -
Reserve and Surplus 9,600.48 .

Less: Misc. Expenditure

Total Shareholder's Fund 11,122.22 .

Long Term Debt/Shareholder’s 0.45 -

Funds -

Total Debt/Shareholders Fund 0.72 . |

*Note: - "The post Issue figuras are not avalldble since Issue price is not yet finalised”

ANNEXURE - VIII
Statement of Tax Shelter, As Restated

- ~ (Rs. In Lacs)

Particulars For the period ended

L 30/09/24 | 31/03/24 | 31/03/23  31/03/22
Profit before tax as per 3,616.25 3,406.31 859.73 | 440.20
Books of Accounts (A) o

- Normal Tax Rate 29.12% 29.12% 27.82% 27.B2%
-Minimum Alternative Tax Rate — — == .=

__Tarminnnt Difference
Other Adjustment (691.35) | (520.96) (35.88) 23.56
Prior Period Item - --- - | —
Total (B) (691.35) (520.96) (35.88) 23.56
Timing Differences

Depreciation as per Books 52.18 §9.83 93.71 167.09 |
Depreciation as per Income Tax 87.89 171.51 150.61 141.63 |
Difference between tax (35.71) (101.69) (56.90) 25.46 |
depreciation and book
depreciation
DOther Adjustment = - — -

| Deduction under Chapter VI-A {9.00) {111.38) |  (158.51) (154.14)
Total (C) (44.71) (213.07) {215.41) (128.68)
Net Adjustments (D= B+C) (736.06) (734.03) {251.29) {(105.12)
Total Income (E= A+D) 2,880.19 2,672.28 60B.44 335.08

e ——,
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Brought forward losses set off W - — == S
| (Depreciatian) __
Tax Effect on the above (F) (— —= - —
Taxable Income/(Loss) for 2,880,109 2,672.28 608 .44 335.08

the year (E+F)
Tax Payable for the year ! B836.71 778.17 169.25 Q3,22
Tax Payabie as per MAT v T ___aax S
Tax Expenses Recognised 8B3B.71 778.17 169.26 83.22
Tax Payable as per Normal Income Income Income Income
Rates or MAT (whichever is Tax Tax Tax Tax
_higher)
ANNEXURE - IX
Statement of Related Party Transactions:
List of Related Parties:
Sr. | Name of Related Party Relationship
1 | Daxeshbhal R, Panchal Director#
2 | kaxil P. Patal Director
3 | Kurang R. Panchal Director
4 | Nehal R. Panchal Director#
5 | Praful Baldevbhal Fatel ~ Director#
6 | Rajendra Baldevbhai Patel Director
7 | Utsav N. Panchal Directar
8 | Vishal Hemantbhai Patel Director#
9 | Besnaben K.Panchal Director#
# Resigned from Directarship with effect from 10 July, 2024
10 | Anjana P Patel
11 | Ankur D. Panchal
12 | Bhavnaben Rajendrabhai Patel
13 | Diptiben H.Fatel
14 | Kokilaben B Patel D;ﬁar‘s
15 | Krunal D.Panchal i
16 | Sangitaben N. Panchal
17 | Shree Dip Smith
18 | Manall Ankur Panchal
19 | Daxeshbhai R. Panchal-HUF
20 | Hemant B.Patel HUF
21 | Ankur D. Panchal HUF

22 | Hkrp Innovation Llp

23 | Kurang R. Panchal HUF

24 | Marc Elactro Infra Pyt Ltd

25 | Polycoat Electra Sevices (1) Pvt, Ltd.

26 | Praful B. Patel HUF
27 | Rajendra B. Patel HUF

28 | Sarthak Enterprise

29 | Shashwat Bio Polyplast Lip

30 | Shashwat Cleantech Pvt Ltd
31 | Shashwat Composite LLP

Entity over which
Directors/KMP
are able to
exercise
signiflcant
influence




32 | Shashwat Electricals Pvt Ltd |
33 | HKRP Innovations LTD Associate/ Joint |
Venture !
 Transaction during the year 30% 31ist 31st 31st
September, | March,2024 | March,2023 | March,2022
2024
Transaction with Director (Rs. In Lacs)
-Remuneration
Daxeshbhal R. Panchal 4.83 19.64 10.10 9.92
Kaxll P. Patel 19.58 18.84 6.24 6.24
Kurang R. Panchal 84.18 30.56 15.56 10.58
Nehal R. Panchal 3.48 11.59 6.79 3.31
Praful Baldevbhai Patel 5.69 18.92 12.92 7.94 |
Rajendra Baldevbhai Patel 37.49 24.92 12.92 7.94 '
Utsav N. Panchal 20.40 17.94 10.74 6.24
Vishal Hamantbhal Patel 10.20 33.98 21.98 17.00
-Incentive
Daxeshbhal R. Panchal . 49.88 49.20 56.83
Kaxl! P. Patel ' R 43.25 40.80 50.73
Kurang R. Panchal - 250.83 203.03 203.24
Nehal R. Panchal - 45.83 44.89 63.28
Praful Baldevbhai Patel - 33.25 32.80 48.37
Rajendra Baldevbhai Patel - 66.51 65.61 96.09
Utsav N. Panchal - 20.00 18.00 24.52
Vishal Hemantbhal Patel | - 74.01 70.61 99.84
Incentive to directors (Provisional) 469.59 - - -
-Repayment of Loan taken
Beenaben K. Panchal " 26.04 :
Daxeshbhai R. Panchal = 2717 57.30
Kurang R, Panchal 0,34 106.47 =
Kaxil P.Patel = - 107.15 3
Nehal R. Panchal . 4.95 29.72 98.93
Praful Baldevbhai Patel 5790 | 2679 57.30
Rajendra Baldevbhai Patel 168.58 | = 136.68 =
Utsav N. Panchal - 0.80 3.44 -
Vishal Hemantbhal Patel 14,30 - 8.60 :
-Interest paid on loan taken o
Beenaben K. Panchal 10.57 16.54 16.57 16.98
Daxeshbhal R. Panchal 9,69 12.04 2075 45
Kurang R. Panchal 57.30 99.42 9378 | 14138
 Kaxil P.Patel 9.72 13.29 16,83 135
Nehal R. Panchal 0.14 1.07 587 16.16
Praful Baldevbhal Patel 18.32 46.27 54 BO BT
Rajendra Baldevbhal Patel 35.20 73.18 78.36 103.66
Utsav N. Panchal : 1.36 0.25 I 203 077
Vishal Hemantbhai Patel 30.80 5123 | 5408 7213
-Loan taken
Beenaben K. Panchal 42.60 14.04 - 4.2B
nehal R, Panchal G6.10




Daxeshbhal R. Panchal 40.49 150.27 - :
Kurang R. Panchal - 517.83 - 182.74
Kaxll P. Patel £66.49 111.09 = 11.52
praful Baldevbhal Patel - - 85.51
Rajendra Baldeybhal Patel - 36.38 - 57.77
Vishal Hemantbhal Patel i = 200.45 - 57.33
Utsav N. Panchal | 51,20 2.50
Transaction with a relative of Directors {Rs. In Lacs)
-Salary given
Manalli Ankur Panchal 2.55 1.42 | - -
Ankur D. Panchal -| 4.25 7.92 10.00
Krunal D. Panchal 5.01 18.50 12,10 10.00
Daxeshbhai R. Panchal 4.83 - - -
Nehal R. Panchal 3.48 = = -
Praful Baldevbha) Patel 5.69 - = £
Vishal Hemantbhal Pate| 10,20 -
-Interest paid on loan taken
"~ Anjanaben Prafulbhal Patel 11.14 19.94 18.50 16.91
Ankur D. Panchal - - 0.28 017
Bhavnaben Rajendrabhai Patel 8,51 15.24 15.65 14.82
Diptiben H. Patel 0.58 9.32 15.89 15.62
Himaben V., Patel 0.17
" Kokilaben Baldevbhal Patel 6.48 11.65 9.85 11.52
Krunal Daxeshbhai Panchal 1.17 0.86 0,00 3.76
Sangltaben N. Panchal 0.58 1.05 1.46 0.13
Shree Dip Smith 85.05 17.06 16.10 3.70
-Loan taken
Krunal Daxeshbhal Panchal - 26.40 = 1.34
Anjanaben Prafulbhai Patel 14.96 - 21.87|  283.26
Ankur D.Panchal - E 1.06 0.90
Diptiben F.Patel 1.83 = 18,44 233.02
Kokilaben Baldevbhai Patel 5.00 = 72.81 63.65
Hirmaben V. Patel B.O0
Bhavnaben Rajendrabhai Patel 6.00 - - 254,860 |
Sangitaben N. Panchal - = 5 63.26
Shree Dip Smith - - = 301.92
-Loan given back
Anjanaben Prafulbhal Patel - 1.50 - -
Ankur D.Panchal — - 1.53 - =
| Bhavnaben Rajendrabhai Patel I - 1.50 13.05 :
Diptiben H.Patel - 141.17 - -
Kokilaban Baldevbhai Patel - 1.26 3 -
Shree Dip Smith - 4.61 2.60 .
Krunal Daxeshbhal Panchal 6.49 - 0.13 =
Sangitaben N. Panchal = - 27.50 5
Transaction with Entity over which Directors/KMP are able to exercise
significant influence (Rs. In Lacs)




-Sales

HKRP Innovation LLP 139,25 200.15 830.89 ]

Marc Electro Infra Pvt Ltd 0.6 1.20 1.20 7.98

HKRP Innovation Lid 858.65 - = -

Shashwal Cleantech Pvt Ltd - . = 0.03

Shashwat Composite LLP - =i}l E 25.83
-Purchase

HKRP Innovation LLF 1383.69 - . 6.61

Shashwat Bio Polyplast LLP - - - (5.90)

Sarthak Enterprise 8.09 75.60 38,63 11.67

Marc Electro Infra Put Ltd 15.53 B.55 120.27

HKRP Innovation Ltd 940,56 - - -

Shashwat Composite LLP 136.36 30.38 67.56 67.87 |

Shashwat Cleantech Pyt Ltd - . - 0.14

Polycoat Electra Sevices (1) Pvt Ltd - - - 94.08
-Fixed Asset Purchased

Shashwat Composite LLP | - | - | - | 45.22
-Advance for Purchase

Shashwat Cleantech Pyt Ltd | - | 34.77 | B -
-Prafit from Partnership Firm

HKRP Innovation LLP [ 229.27 | 668,52 | 83.04 | 2.84
-Repayment of Investment in Partnership Firm

HKRP Innovation LLP | - 1,797.43] -] -
-Investment in Partnership Firm N

HKRP Innovation LLP i 33.92 | - | 370.99 | 111.08
-Interest Income from Partnership Firm

HKRP Innovation LLP | - | 115.64 | 139.57 | 92.99
-Security -

HKRP Innovation LLP . 474.92 q01.24

HKRP Innavation Ltd -364.24 - - -
-Loan taken

Polycoat Electra Sevices (1) - 13.00 22.00 283.50

Daxeshbhai R. Panchal-HUF 67.50 10.00 40.00 -
-Repayment of loan taken

Polycoat Electra Sevices (1) 480.60 35.00 - -

Shashwat Cleantech Pvt Ltd - 2.54 . -

Hemant B.Patel HUF 1.70 5.00 6.14 4.87

Kurang R.Panchal HUF 39.59 15.16 8.93 25.08

Praful B. Patel HUF 0.41 0.40 1.06 | 0.41

Rajendra B. Patel HUF 0.19 1.69 0.49 0.19

Ankur D.Panchal HUF 73.73 | - 22.05 4,52

Sarthak Enterprise - 16.59 . -
~Loan given

Marc Electro Infra Pyt Ltd 533,00 - 396.09 20.00

Polycoat Electra Sevices (1) - 150.00 - -

Shashwat Bio Polyplast LLP - - 209.80 B3.50

Shashwat Compasite LLP - 69.47 57.00 97,80

Shashwat Cleantech Pvt Ltd 2.00 . 98.94
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~Repayment of Loan given

Marc Electro Infra Pvt Ltd - 230.26 - -
Shashwat Bio Polyplast LLP 171.15 13.78 = =
Polycoat Electra Sevices (1) 150.00 - - -
Shashwat Composite LLP 124.00 = - £
Shashwat Envirotech LLP 87.81 - 8.50 76.50
' -Interest Income on loan
Shashwat Cleantech Pyt Ltd = - 2.75 1.17
Marc Electro Infra Pvt Ltd - 37.61 27.59 6.27
Shashwat Bio Polyplast LLP = 27.92 21.90 10.03
Shashwat Composite LLP - 9.27 | 5.87 6.04
Shashwat Enviroteéch LLP - 7.90 = 12.17
~Interest paid on loan taken
AnIcUr D.Panchal HUF - 6.78 7.66 g,43
 Hemant B.Patel HUF 19.94 36.54 33.85 37.36
Kurang R.Panchal HUF 12.37 25.00 24.10 27.53 |
Daxeshbhal R, Panchal-HUF 5.80 4.82 3.10 >
Praful B. Patel HUF 2.16 3.95 3.65 4,07
Rajendra 8. Patel HUF _ 5.28 9,73 8.92 9.72
Polycoat Electra Sevices (1) Pvt, Ltd. 24.62 - = 53.87
Shashwat Electricals Pt Ltd 2.76 - - 21.82

ANNEXURE - X

Statement of Dividends:

The company had declared, and paid dividends as follows.

<+ FY 2021-22- Rs. 0.
+ FY 2022-23- Rs, Q.
+ FY 2023-24- Rs. 0.

25 Per Shars
25 Per Shar=
50 Per Share

The Board of Directors has not propesed any dividends for the périod ended on 30™
September, 2024.

ANNEXURE - X1

Changes in Significant Accounting Policies
There have been no changes in the accounting policies of the company for the period
coverad under audit.

ANNEXURE - XII

Contingent Liabilities & Capital Commitment:
Claim against the Company (including unasserted claims) not acknowledged as debt:

Particulars 30/09/2024 [ 31/03/2024 | 31/03/2023 [ 31/03/2022
_ (Rs. In crara)
Claim against the company not acknowledged as debt:
Bank Guarantee given against loan availed by; _ .
Shashwat-Clesntech 11.24 11.24 19.00 ‘ 19.00
Lpvt Ltg : el - 00|
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7.35

LLP 15.60 15.60 15.60
E{‘F“““‘a‘ 2o e 7.36 7.36 2.00 2.00
Marc Electro Infra
Pyt Litd 15.00 15.00 15.00 15.00
(Rs. in lacs)
Particulars 30/09/2024 | 31/03/2024 | 31/03/2023 | 31/03/2022
b, Income Tax D.52 0,52 NIL NIL
matters (A.Y,
2017-18)
(Rs. in lacs)
Capital 30/09/2024 31/03/2024 | 31/03/2023 | 31/03/2022 |
Commitment NIL MIL NIL NIL |




