TR

FaeA Naimish N. Shak L Co.

PRANAY N. SHAH CHARTERED ACCOUNTANTS
B, Cam,; LL.B.; F.C.A.
SHREE GANESH", B3, Truptl Aparimants, 3™ Floor. Bih, Old Gujarat Hinh Cou T Ahm

: confacif@mnnshaheo.co.ln Tol. ; (O7TS)2TEAE338 Fax: (07927540738 Mahile sazmzmu

INDEPENDENT AUDITORS' EXAMINATION REPORT ON RESTATED
CONSOLIDATED FINANCIAL INFORMATION

(As required by Section 26 of the Companies Act, 2013 read with Rule 4 of Companles
(Prospectus and Allotment of Securitles) Rules, 2014)

To

The Board of Directors

Ralesh Power Services Limited

{Formerly known as Rajesh Power Services Private Limited)
380/3, "siddhl House",

B/h. Kamaldeep Apartments,

Opp. Lal Bunglow, C.G. Road,

Ahmedabad Gujarat— 380009,

Dear Sir / Ma'am,

il

We have examined the attached Restated Consolidsted Financial Information of Rajesh
Power Services Limited (Formerly known as Rajesh Power Services Private Limited) and
its Joint WVenture, HKRP Innovations LTD. (Collectively known as "Group”) comprising the
Restated Consolidated Statement of Assets and Llabllitles as at 30th September 2024
the Restated Consolldated Statement of Profit & Loss, the Restated Consolidated Cash
Flow Statement for financial period ended 30th September 2024, the Consolidated
Summary statement of Significant Accounting Policles and other explanatory
Information (Collectively the Restated Consolidated Financial Information) as approved
by the Board of Directors in their meeting held on 5% Nowvember, 2024 for the purpose
of incluslon In the Red Herring Prospectus (Here-in Offer Decuments), prepared by the
Company in connection with its Initial Public Offer of Equity Shares (IPO) on the SME
platform of Bombay Stock Exchange of India Limited (BSE),

. These Restated Summary Statements have been prepared In accordance with the

requirements of:

a, Secltlon 26 of Part T of Chapter III te the Companles Act, 2013 ("the Act™) read
with Companies (Prospectus and Allotment of Securities) Rules 2014;

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018 {"ICDR Regulations”) lssued by the Securities
and Exchange Board of India ("SEBI™) In pursuance to Section 11 of the
Securities and Exchange Board of India Act, 1992 and related amendments/
clarlfications from time to time;

c. The terms of reference to our engagements with the Company requesting us to
carry out the assignment, In connection with the Red Herring Prospectus being
Issued by the Cormpany for its proposed TPO of equity shares on SME Platform of
BSE; and

d. The Guidance Mote on Reports in Company Prospectus (Revised 2019) issued by
Lhe Institute of Chartered Accountants of India ("Guldance Note™

. The Company's Board of Directors Is responsible for preparation of Restated

Consaolidated Financlal Information for the purpose of Inclusion in the Red Herring
Prospectus / Prospectus to be filed with SME Platform of BSE [BSE SME) In cannection
with proposed IPQ. The management of the Company has prepared the Restated
Consuolidated financial Information, The Boeoard of Directors of the Company are
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responsible for designing, Implementing and malntaining adequate internal control
relevant to the preparation and presentation of the Restated Financial Information. The
Board of Directors are also responsible for identifying and ensuring that the Company

complies with the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Consolidated Financial Information taking into

conslderation:

a) The terms of reference and terms of our engagement agreed upon with vou In
accordance with our engagement |etter dated 18th July 2024 |In connection with the

proposed [PO of equity shares of the [ssuer;

b) The Guldance Note also requlres that we comply with the ethical requirements of the

Code of Ethics Issued by the 1CAIL

) Copcepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information; and

d) The reguirements of Sectlon 26 of the Act and the ICOR Regulations. Qur work was
performed solely te assist you In meeting your responsibilities In relatlon to your
compllance with the Act, the ICDR Regulations and the Guldance Mote in connection

with the IPO

5, This Restated Consolidated Financial information of the Company have been complled by
the management from The Audited Speclal purpose consolldated Financial Statements of
the Company Tor the six month period ended on 30th September 2024, prepared in
accordance with the accounting standards notified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other
accounting principles generally accepted in India, which have been approved by the

Board of Directors at their meeting held on November 05, 2024,

B, In accordance with the requlrements of Part I of Chapter 11T of Act including rules made

therein, ICDR Regulations, Guidance Note and Engagement Letter, we report that:

{1 Restated Consolidated Statement of Assets and Liabilities Annexure I to this
report, of the Company as at 30th September 2024 is prepared by the Company
and approved by the Board of Directors. These Statement of Assets and
Liabilities, as restated have been arrived at after making such adjustments and
regrouplngs to the Individual financial statements of the Company, as in our

opinion were appropriate,

{ii} Restated Consolldated Statement of Profit and Loss Annexure II to this report,
of the Company for the period ended 30th September 2024 s prepared by the
Company and appreved by the Board of Directors. These Statement of Profit and
Loss, as restated have been arrived at after making such adjustments and
regroupings to the Individual financial statements of the Company, as In our

apinlon wWere appropriate.

(hn The Restated Consolidated Statement of Cash Flow as Restated Annexure IIT to
this report, of the Company for the period ended 30th September 2024 is
prepared by the Company and approved by the Board of Directors. These
Statement of Cash Flow, as restated have been arrived at after making such
adjustments and regroupings to the individual financial statements of the

Company, as in cur opinlon were appropriate.
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We have audited the special purpose consolidated financlal Information of the Company
period ended 30th September, 2024 prepared by the Company In accordance with the
Accounting Standards for the limited purpose of complylng with the requirement of
getting Its financial statements audited by an audit firm holding a valid peer review
certificate issued by the "Peer Review Board” of the ICAL as regulred by ICDR Regulation
in relation to proposad IPD. We have issue our report on these speclal purpose financial
information to the Board of Directors who have approved these in their meeting held on
Movember 05, 2024,

The audit reports issued by the Statutory Auditors on the consolidated financial
statements included following other matter for six month ended 30th September 2024

During the stub perlod, as of July 20, 2024, M/s, HKRP Innovations LLP was converted
Into & public limited company under the name "HKRP Innovations Limited." The Restated
Consolidated Flnancial Statements have been prepared by incorporating the financial
statements of M/s. HKRP [nnovations Limited as a joint venture effective from July 20,
2024.

We did not sudit the financial statements of Joint Venture whose share of total assats,
total revenues and share of profit/ loss in its joint venture included in the Consolidated
Financial Statements, for the relevant yvears is tabulated below;

Rs. In Lacs
Particulars For the period ended
September 30, 2024
Total Assets 1915.34
Total Revenue 399.88
Share of profit/ loss 26%

In Its joint ventures

This financial statement is unaudited and have been furplshed to us by management
and our opinion so far as It related to the amounts and disclosure Included in respect of
audited financial statements is based solely on such unaudited financial statement and
other unaudited financial Infermation. In our epinlon and according to the Information
and explanation given to us by the management, this financial statement and other
financlal Infarmation is not material to the group:

Our apinlon on the Audited consolidated Financial Statement of the Group for the period
ended on 30 September, 2024 |s not modified in respect of these matters.

Based on our examination and according to the information and explanations glven to us
{and also as per the reliance placed on the audit report submitted by the Statutory
Auditors for the respective years), we are of the oplnion that the Restated Financial
Staterments have been made after Incorporating:

a) Adjustments for the changes In accounting policies, material errors and
reqrouplng/reclassifications retrospectively in respectlve six month period ended 30th
September 2024 to reflect the same accounting treatment as per the accounting policies
and grouplng/ classifications for all the reporting periads, if any,

b) There are no extra-ordinary Items that need to be disclosed separately in the
accounts and gualifications requiring adjustments.
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€} There were no quallfications In the Audit Reports Issued by the Statutory Auditors for
the perod ended on 30th September 2024 which would require adjustments In this
Festated Financial Statements of the Company.

d} These Profits and Losses have been arrlved at after charging all expensas Including
depreciation and after making such adjustments/restatements and regroupings as in our
opinlan are appropriate.

e} These have been prepared In accordance with the Act, ICDR Regulations and
Guldance note.

10.We have also examined the following other financial information relating to the
Company prepared by the Management and as approved by the Board of Directors of
the Company and annexed to this report relating to the Company for the period ended
on 30th September 2024 proposed to be included in the Red Herring Prospectus (“Offer
Document™)

11.The Restated consolidated financial Information do not reflect the effects of the everits
that accurred subseguent to the respective dates of the reports on the special purpose
financial statements mentioned in paragraph 5 above.

12, We have also examined the following other financial Infermation relating to the
Company prepared by the Management and as approved by the Board of Directors of
the Company for the period ending at September 30, 2024,

Annaxure

Mo, Particulars
|1 Restated Statement of Consolidated Assets & Liabilities
L1 Restated Statement of Share Caplial
1.2 Restated Statement of Resarves & Surpluses
1.3 Restated Statement of Long-Term Borrowings
L4 Restated Statement of Deferred Tax Liabllities
I.5 Restated Statement of Other Mon-current Liabilities |
L6 Restated Statement of Short-term barrowings
L7 | Restated Staternent of Trade Payable
1.B Restated Statement of Short-Term Provislons -
1.9 | Restated Statement of Other Current Liabilities
Restated Statement of Property, Plant & Equipment and Intangible
1,10 Assets
(11 Restated Staternent of Non-current Investments
[.12 Restated Statement of Other Non-Current Assets
1.13 Restated Current Investment
[.14 Restated Statement of Inventories
I.15 Restated Staterment of Trade Receivable
L.16 Restated Statement of Cash & Cash Equivalent
| 117 Restated Statement of Short-Term Loans and Advances
1.18 | Restated Statement of Other Current Assets
II Restated Statement of Consolidated Profit & Loss
II.1 Restated Statement of Revenue from Operatians
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1.2 Restated Statement of Other Income

11.3 Restated Statemant of Purchase of Stock-in-trade/Traded Goods
Restated Statement of Changes In Inventories of finished goods and

11.4 wiark-ln- progress

T1.5 Restated Statement of Employees Benefit Expenses

1L.6 Restated Statement of Finance Cost

11.7 Restated Depreciation and amortization expense

1.8 | Restated Statement of Other Expenses

1.9 | Restated Statement of Earnings per equity share

| Other Annexures:

111 Consolldated Cash Flow Staterment
| v Statement of Significant Accounting Policies
W | Notes to the Re-stated Financial Statements
| VT | Statement of Accounting & Other Ratlos, As Restated
WII Statement of Capitalization, As Restated
WITL Statement of Tax Shelter, As Restated
IX Statement of Related Party Transactions
b Statement of Dividends
pAl Changes in Signiflcant Accounting Pollcies
X1 Contingent Lizbllities & Capltal Commitment

13. We, M/s. Nalmish M. Shah & Co., Chartered Accountants have been subjected to the
peer review process of the [nstitute of Chartered Accountants of India ("ICAI") and hold
a valld peer review certificate issued by the "Peer Review Board" of the ICAI which Is
valid tll January 31, 2026,

14. We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

15, Dur repart is intended solely for use of the management and for Inclusion In the Offer
Document |n connection with the SME IPO for Proposed Issue of Equity Shares of the
Company and our report shauld not be used, referred to or distributed for any other
purpose without our prior consant In writing

PLACE: AHMEDABAD
DATE: D7/11/2024

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS
(F. R. No.: 1neazgw1
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L ::Anmwﬂ sHhH}
PROPRIETOR
(M. No. : 033747)
UDIN: 24033747BKAAEB4101



RAJEEH POWER SERVICES LIMITED
{Formerly known as RAJESH POWER SERVICES FRIVATE LIMITED)

1 1300 Ci0P
ANNEXURE - |
RESTATED STATEMENT OF CONSOLIDATED ASSETS & LIABILITIES
(Rs. In Lakhs)
Particulars ANNEXURE =z suxi.rbar.iﬂu
|EQUITY AND LIABILITIES
Shareholders’ Tunds
Share captal 11 1.504.74
Heserveand surplus |2 5 BEE.94
Total Equity 11,208.68
Mon-current liabilities
l.ong-tarm norrowings 3 064 52
Deferrec Lax labiities {Met) L4 971
Obhar leng term llablclas 8] =
Long-Leem gravistons -
Total Non-current liabitias 5,168.53
Current liabilitias
Short-term bormowings 1B 3037 ER
Trade payablas 7
Telal outstanding dues of micra enterprices-and
smal enterprises 135,75
Total putstanding Gies of creditors other than micro
entororsns and small enterprises H826.64
Othar cumment Labilitiog 1.8 3481 33
Short-terry provisions 1.8 287276
Total Current llabities 18,358.37
Total Equity and llakilities 34,726,508
ASSETS
Mon-current assels
Preparsy, Plant and Eguiprent Property and Intangible
=155 sty .
Property, Pant and Eaulinment [0 1.958 36
Intarglble assets 1} 74.23
Capltal wark-in-progress 110 53,36
intangible assets under devalapmant
MNon-current investments 111 B0.07
Deterred texassets (Net) |4 -
Lorg term Loans and advances -
Other pOn-CLITent 3esess It 8,185 .92
Total Nen-current assats 10, 248.94
Current pssety
Clrrent investmeants l.13 -
Inveniorias 14 G Bh4.6G
Trade rocelvatios (B 1010824
Cash and bork balances 116 1205
Shett term Loars and sdvances S i 1,282 55
Other zurrent assets 18 G467 .80
Total Current assets 24.477.64
(Tolal Assets 34,726.58

Mate: The above statement should be reae with Sioiificant Accouniing Poicias and Notas 1o Finanoal Siataments

appeaiing In Annexura 1Y & YV espaclively,
Mg per oo repod of evan dale allacnes
For Naimish N Shah & Ca.

Chartered Accountants
Firm Registratian Ma, LOGAZAW

— - {CAPranav N Shah)

Fropretor
Memberstip No: 033747

Place: Ahmedabad
Crate: 072112024
UDIN: 24033747BKAAEBSLD1

Farang on behalf of the Boarc of Diractors of

AAJESH POWER SERVICES LIMITED

(Formuedy kinawn 82 RAJESH POWER SEAVIGE I'TE LLMITEDY
CIM: U21300G12010PLCOSO5T6

R

ANG R, PANCHAL RAJENDRA B. PATEL
MANAGING DIRECTOR DIRECTOR
D™y 00773528 LIN - DOL37280
1 -
¥ )
KaxXiL P. PATEL IYOTI MOCHT
CFO COMPANY SECRETARY

Place: Anmedansc
Date: OV L2024




BAJESH POWER SERVICES LIMITED

WICE RI
CIN: UI1300GI2010PLCOSYSIG
ANNEXURE - 1l
RESTATED STATEMENT OF CONSOLIDATED PROFIT & LOSS
{Rs. In Lakhs)
For the period ended
Particulars ANNEXURE 30th September, 2024
Income:
Revende from operations i1 31 703 BA
Dinar Income 1z A81 28
Total Incomea 32,184.86
Cost af materials consumed A
Purchase of stock -F-trades Traded Goods 1.3 2732184
Charges in Ihventories of finlshed goods, wark-m-progress 4 -2, 57270
and -siock-in-trade o
Employes benefits axpense L5 |, THE.22
Finance costs ) L& 546.52
Corporate Social Respoasiallity sxpenoitures 1236
Depreciation and amcrization expensc K7 S 42
Oiher exponses 8- 1,310,898
Total expanses 2844148
Profit/{loss) before exceptional and extraordinnry
lems and tax 3 743,48
Exceabional ITems
Profit/ (loss) befors axtracrdinary llems and tax 5743 48
Extraordinary [tems -
Profit before tax 3,745 .48
Tax expense:
Curront bk -B78.32
For camrant year profits
Atjustmeants for esrlier vears -
Daferred tax charge! [benefil) -10.44
-BHA.TE
Profit/ (Loss) for tha peried from continuing B
operations 2 H54.72
Prefitdloss) from alscentinuing operations
Tax gxpense of discontnuing speratians
Profit/ (loss) fram discantinuing aperations (after
tax}
Profit/ [ Loss) for the year 285472
Earnings par equlty share i-
Basic garnings per snare 1.2 18,76
|Difuted eamings par share 18,16

Mate: The above statement should be read with Slanifican: Accounting Polices ard Notes 1o Financial Stalements aopear|ng

Anpexure IV & WV orespectively.
ks per our repert of even dote attachag
For Maimish N Shah & Co,

Chaertered Accountants )
Firm Regisbratior Mo, LOGEZTW

~_ftA pranav N Shah)

‘Propristor

Membershln Mo G33747Y

Face: fhmadaoad
[rare; 041152029
UDIN: 24033747TBHAAEEA41D]Y

Far and on kehalf of the Board of Direcors of

RAJEEH POWER SERVICES LIMITED

(Formery known a5 RAJESH POWER SERVICES PRIVATE LIMITED

CIM: U31300GIZ0L0PLCDERE3E

b
KURANG R. PANCHAL

MANAGING DIRECTOR
(8] 1/ ':IJ"?'E 2R
e

KAXILIP. PATEL
CFD

Alace: Ahmedahan
Date: 071172024

Nl

RAJENDRA B, PATEL
IRECTOR
N . DOA37280

W

T™MOCHT

COMPANY SECRETARY




A" ITE
ERVI PRIVATE LIMITED
CIN: U31300G12010PLCOSS536
ANNEXURE - 111
STATEMENT OF CASHFLOW, AS RESTATED
(R In Lakhsa)
For the period ended

A0th September, 2024

Particulars

Cash Flow from Operating activities

Profil hefore fax 3. 743.50
Adjustments for
[epreciation and amerizaton axpenses ag.42
Interesl oxparsns £37.83

Interest (inoomes
Piovisian fai doublil dabts =

(Zainy! Loss on sale of Property, Flantand Equipmant 13551
Shate aof (profity less from investmant in padnenship fim 22827
Net fgatall loss an sale of surmonl Wvestmants
Dperating Profit before working capital changes 397287
Changes in worsing capital
Inorease / (decreasa) in trade payabiog §,366.58
Inorazee / {(decreass) inother curent labdites ERRIES ]
increase / (decrease) n Shart Term Prowision T4 .78
Decreasze | (increase) in rade raceivatles 1. 87347
[Decreasa | (Incraase) In mvaniares 257122
Decrease | (increaseal in loens and advanoes 515,14
Decrepse | (Moraass) In oather curent assals -1.838 43
Cash generatad from fused In) operations 4,668 ,66
Income tax pald S7h.a2

Income fax returnd!s) raceivad
Extranfdinzry il=ms
Mat cash flows from {used in} operating activities (A} 1,688 34

Cash Now from Investing sctivities
Furchase of Proparty, Plam and Equipment, including movement

n W and capltat advancea i)
‘Proceeds from aale of Proparty, Plent and Equipment 333 .47
Decrease | {Increasa) in nan - ourent ssasts -3.544. 08
loans & advances 10 relathe *
Investmant in Non-Curant lnvestmeant 20,21
Intereat receiad
Met cash flow from /{used In} Investing activitias (B) -3,404 44
Gash flow from Flnancing activities
Frocoods from ssuance of equity share capital
Procaeds fram long-tarm Bonowings -218.34
Frocesds from shori-ermm bammwings: 4a8 5
Inferest paid 537.83
Dividend paid on equity sharss SR
Tax on aeguity dividend paid
Tax on praference dividend paid
Met cash flow from /jused In) financing activities {C) -385.74
Met increase § {dacrease) in cash and cash oquivalonts

-104 .54
(A+B+C)
Effact of exchongs differences on cagh & cash agquivalents held
Im foreign currency
Cash and cash aguvsisnts al tha begirming of tha year 114 89
Cash and cash equivalents at the end of Lthe year 13.05
For Maimish M Shah & Ca. For and gn bekal of the Board of Drectors of
Charterad Accountants RAJESH POWER SERVICES LIMITED

i : g
Flrm Regletrazion Ne. J7EH2 {Formemy known ae RAJESH POWER SERVICES PRIVATE LIMITELD:

CIM: U31300GIZD10PLOOS9S536

__-:_:_',.JT'.':-;; & lai i - :_.- - - 93 o’ ‘@ffw
- {CA Pranav N Shah) KURRNG R. PANCHAL RAJENDRA B, PATEL
= T Propricter FAN MGG DIRECTOR DIRECTOR

Membarship No: 033747 Dlng : Q0773528 oI 00137 280
L3
IvoT

KAXIL F. PATEL MOCHE

CFO COMPANY SECRETARY
Flace: Ahmeadabad Place : shmedabag
Data: 0771142024 Game: 074112024

UDIN: 24023 747BKAAERALD]



I.1 Restated Statement of Share Capital

{Rs. In Lakhs)

As At

Particulars A0th September, 2024
Authorised

MNa. of Eguity Shares of Rs. 10/~ Each 25,000,000
Authorised Eguity Share Capital in Rs. 2,500
Issued, subscribed and fully paid up

Mo of Equity Shares of Rs. 10/- each 15,217,382
lssued, subscrbed and fully paid up Share Capital in Rs. 1,521.74
Total 1,521.74
Reconciliation of number of shares

At the beginning of the year 15,217 392
Shares issued during the year .
Balance at the end of the year 15,217,392

The Company has one class of equity shares having a par value of Rs. 10 per share,
Each shareholder is eligible for one vote per share held. in the evant of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

shares in the Company

Details of shares held by shareholders holding more than 5% of the aggregate

As At

Name of Shareholders 30th September,2024
Kurang Panchal

Mumber of Shares 1,800,000

% of Holding 11.83%
Rajendra Patel

Number of Shares 1,800,000

% of Holding 11.83%
Utsav Panchal

Mumber of Shares 1,500,000

% of Halding 8.86%
Daxesh Panchal

MNumber of Shares 1,457 207

% of Halding 9 58%
Kaxil Patel

Number of Shares 1,500,000

 of Holding 9.86%
Vishal Patel

Mumber of Shares 1,500,000

% of Holding 9.86%
Krunal Panchal

Mumber of Shares 1,000,000

% of Holding 8.57%
Mehal Panchal

Number of Shares 075,744

% of Holding 6.41%
Beena Panchal

Number of Sharas 775,745

% of Holding

5.10%




(d) Shareholding of Promoters (Rs. In Lakhs
As at 30th

Mame of tha Promoter September, 2024
Rajendra Patel

Murnher of Shares 1,800,000

% of Holding 11.83%
Kurang Panchal

Mumber of Shares 1,800,000

% of Holding 11.83%
Kaxil Patel

Mumber of Shares 1,500,000

% of Holding 8.86%
Utsav Panchal

Number of Shares 1,500,004

% of Holding 9 BE%

1.2 Restated Statements of Reserve And Surplus

(Rs. In Lakhs)

Particulars

Ag at 30th
September, 2024

Reserves and surplus

Capital Reserve

Opening balance

Add! Current year transfer from

Less: Utllization on account af f Transfer to
Closing balance

Securities Premium Reserve

Opening balance

Add: Transferred during the yvear

Less: Utllzatlon an account of / Transfer ta
Closing balance

General Reserves

Opening balance

Add: Transfer from Prafit and Loss
Less: Transfar to Dividend
Closing balance

Surplus/ (deficit) in the Statement of Profit and Loss
Dpening balance
Add: Net Profit/{Net lLoss) for the current year
Transfer fram reserves
Less: Proposed dividends
Interim dividends
Transfer to Genersl reserves
Closing balance

Total Reserves and surplus

53913

839.13

5,060 18
2 85472
76.09

B,747.81

285472

2 B54.72

0,686.94




I.3 Restated Long-term Borrowi ngs
(Rs. In Lakhs)

. As at 30th
Particulars September,2024

a) Bonds/debentures;

b) Term loans !

(A) from banks- Secured (Refer 1.3.1) 143.74
(B) from other parties- Unsecured

Deferred payment liabilities

(
(

Deposits

Loans and advances from related parties-Unsecured (Refer 1.3.2)
Directors and their relatives 3,905.00
Intercorporate Deposits 1,016.09

Long term maturities of finance lease obligations
Other loans and advances (Specify nature)

Total Borrowing 5,064.82

(Refer 1.3.1) Sanction of Credit facilities were secured by a first pari passu charge on the stock
of raw materials, finished goods, stock in process, consumable stores and book debts of the
Company. It is also secured by Director's Personal Guarantee and mortgages on immovable
properties of the company and directors.

(Refer 1.3.2) Loan from Directors, Shareholders & Body Corporates is unsecured in nature for
long term. Interest paid on this loans @ 10%

1.4 Restated Deferred tax li aility (Rs. In Lakhs)
. As at 30th
Particulars September,2024
At the start of the year 84.27
Charge/(benefit) for the year 9.29
At the end of the year 93.56
Component of Deferred Tax (Asset)/ Liabilities 93.56
Property, Plant & Equipment and Intangible Assets 94.71
1.5 Restated Other Long-term Liabi li &s (Rs. In Lakhs)
Particul As at 30th
CLU September,2024
(a) Trade payables; -
(b) Others. -
I.6 Restated Short-term borrowi ngs (Rs. In Lakhs)
As at 30th
Particulars September,2024
(a) Loans repayable on demand;
(A) from banks- Secured (Refer 1.6.1)* 2,745.72
(B) from other parties-From NBFC- Unsecured 225.84
(b) Current Maturity of Long Term Borrowings 66.33
3,037.89

*Notes:-
(Refer |.6.1) Sanction of Credit facilities were securad by a first pari passu chargs on the stock of raw
materials, finished goods, stock in process, consumable stores and book debts of the Comparny. tis
also secured by Director's Persanal Guarantee and morigages on immovable properties of the
company and directors.




|.7 Restated Statement of Trade Payables

{Rs. in Lakhs)

As at
: As at 30th
Particulars Sepiember,2024
Total cutstanding dues of micro enterprises and small enterprises 138,75
Total outstanding dues of creditors other than micro enterprises and small 8 876 B4
enterprses NIETE
Total B,966.39
Aging Schedule
Parliciiars As at 30th September,2024
< 1Year 1-2VYear 2 -3 Year > 3 Year Total
(i) MSME 139.75 - - - 139.75
{ii) Disputed duss — MSME - - - - -
(i) Others 8,756 .46 15.28 3.69 51.20 B,826.64
(iv}Disputed dues - Others : ~ - - -
Total B.B96.21 15.29 3.69 51.20 8,966.39




1.8 Restated Short-term provisions

(Rs. In Lakhs)

Particulars AB ar 20th
September,2024
(a) Provision for employee benefits .
(b) Others
Income Tax 1,560.31
Provision for Exp 1,312.45
2,872.76
1.9 Restated Other current liabilities
; As at 30th
Particulars September, 2024
Statutory Dues 98.00
Advance from Customers- Goods 2,833.04
Other Current Llabllities 171.48
Security Deposit Received (Refer 1.9.1) 378.82
3,481.33

1.9.1 Security Deposlit received from Assoclate/ Joint Venture M/s. HKRP Innovations LLP.
Same is taken in the course of nermal business. In accardance with AS 27, only the Group's
proportionate share (26%) of inter-corporate balances with the jointly controlled entity has
been eliminated. Out of the total security deposit received of Rs. 511.92 Lacs, an amount of Rs.
133.10 Lacs (26%) has been eliminated, with the remaining Rs. 378.82 Lacs Included in the

consolidated financial statements.
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I.11 Restated Non-current investments

particulars As at 30th
. — September,2024
Investments in partnership firms -
Investments in Equity Share of Pvt. Ltd. Company 80.07
80.07
I.12 Restated Other non-current assets
. As at 30th
Particulars September,2024
Security Deposits 190.02
Others 9.00
Retention Money 6,693.76
MWon=-current FD with Bank having maturity more than 12 months held 1.193.14
as margin money against guarantees : )
B8,085.92
I.13 Restated Current Investments
= As at 30th
Particulars September, 2024
Investments in partnership firms -
Investments in Equity Share of Pvt. Ltd. Company -
Other Short term investments
Aggregate market value as at the end of the year:
Market value of queted investments
Market value of unguoted investments -
I.14 Restated Inventories
: As at 30th
Particutars September, 2024
Stock-in-trade 6,604.99

6,604.99




I.15 Restated Trade Receivables

(Rs. In Lakhs)

Particulars As at
As at 30th
September,2
Securad, considered good -
Unsecured, considerad nood 10,309,599
Unsecured, considerad doubtful -
10,309.99
Less: Provision for doubtful receivables 200,75
Total Trade receivables 10,109.24
Aeging of Trade Receivables
As at 30th September, 2024
Particidars < 6 Month | 6 months| 1-2 years 2-3 More Total
- 1 year years years than
3 vears
(i) Undisputed Trada receivables - considered good 7,541.89 760.18 564.19 419.43 | 1,024.30 10,309.99
(ii) Undisputed Trade Receivahles - considered doubtful - - - - - -
(iii) Disputed Trade Receivables-considered good - = P - = =
(lv) Disputed Trade Receivables — considered doubtful - - - - -
Less: Provision for doubtful receivable (Disputed + Undisputed) - - = . 200.75 200.75
7,541.89 760.18 564.19 419.43 823.55 10,109.24




I1.16 Restated Cash and cash equivalents

As at 20th
Particulars
September,2024
Balances with banks 1.57
Cash on hand 11.49
13.05
I1.17 Restated Short-term loans and advances
Particulars As at 30th
September, 2024
Loans and advances to related parties-Unsecured
LLP in which directors is a partner * 347.69
Private Company in which director is a member®* B57.17
Other loans and advances- Far others 77.70
* Either severally or jointly 1,282.56
I.18 Restated Other current assets
As at 30th
Particul
i September,2024
Interest accrued but not due on deposits -
Fixed Deposit with Bank held as margin money against guarantees 3,293.79
Avanced to Suppliers 1,422.14
Cther 1,751.88

6,467.80




II.1 Restated Statement of Revenue from operations

(Rs. In Lakhs)

For the year ended 20th

Particulars September,2024
Sale of products

Sale of services 31,703 .68
Revenue from operations (Net) 31,703.68

11.2 Restated Statement of Other income

For the year ended 30th

Particulars September,2024
Interest income 107.77
Gain on forelgn exchange transactions and translations other than

those considered as finance cost (net) -
Profit/ (Loss) from Partnership Firm * 229,27
Profit On Sale OF Fixed Assets 135,69
Miscellaneous income 8,55
Total other income 481.28

*¥Profit from HKRP Innovations Limited till conversion into Public Limited Company {l.e. 19th July

2024)

I1.3 Restated Statement of Purchases of stock-in-trade

For the year ended 30th

Particulars September,2024
Purchase of Stock-in-trade 27,321.68
Total 27,321.68

11.4 Restated Statement of Changes in inventories of finished goods, work in progress

and stock-in trade

For the year ended 30th

Particulars September, 2024
Inventories at the beginning of the year:
Stock-in-trade 4,032.1
Waork in progress =
Finished goods -
4,032.21
Inventories at the end of the year:
Stock-in-trade G,604.99
Work in progress =
Finished goods -
6,604.99
{Increase)/decrease in inventories of finished goods, work- -2,572.78

= ~in-trade




11.5 Restated Employee benefits expense

For the year ended 30th

Particulars September, 2024
Salaries, wages, bonus and other allowances Q96,30
Contribution to provident and other funds 93.18
Gratuity expenses 1.77
Expense on Employee Steck Option Plan/ Scheme -
Staff welfare expenses 4.05
Director's Remuneration 671.02
Total Employee benefits expense 1,766.32

11.6 Restated Finance cost

For the year ended 30th

Particulars September, 2024
Interest expense
On bank loan 126.89
On Others 292,13
Other barrowing costs 36.86
Bank charges a90.64
Loss on fareign exchange transactions and translations -
considered as finance cost (net)
Total Finance cost 546.52

11.7 Restated Depreciation and amortization expense

For the year ended 30th

Particulars September, 2024
on tangible assets o5 42
on intangible asseats 1.00
Total Depreciation and amortization expense 56.42

I1.8 Restated Other Expenses

Far the year ended 30th

Particulars September,2024

Insurance 43.37
Legal & Professional Fees 86.88
Price Variation Exp. 232.75
Power and fuel 547
Rates & taxes 155.61
Rent 65.72
Repairs & Maintenance 3643
Security Expense 9,14
Selling & Distribution Exp 178.06
Site Expenses 98.46
Telephones 2.75
Tender Fees 1.74
Travelling expenses 94 .81
Miscellaneous 299.75
Total Cther expenses 1,310.96




11.9 Restated statement of Earnings Per Equity Share

Particulars

For the year ended 30th

September,2024
1. Net Profit after Tax as per statement of Profit and Loss 5 854,72
attributable to Equity Share holdes {Rs. in Lakhs) s394/
2. N b f Equity sh d ] i i lati
urmber of Equity shares used as Denominator for calculating 15,217,392
EPS
Basic Earning Per Share {On Face value of Rs,10/- per share) 18.76




ANMEXURE - 1V

i. COMPANY INFORMATION:

Rajesh Power Services Lmited (‘the Company’) (Formerly known as Rajesh Power
Services Private Limited) is a public limited company domiciled in India and incorporated
under the provisions of the companles act applicable in India, The company’s registeretd
office is at Siddhl House, Opposite Lal Bunglow, B/H Kamaldeep Apartment, Chimanlal
Girdharlal Rd, Navrangpura, Ahmedabad, Gujarat 380009, The company Is a provider of
underground power transmission and Infrastructure EPC space and provides consultancy
and turnkey project execution services to state transmission and distribution companles,

The Joint Venture considered in the preparation of CFS are:

Name of the | Date of | Country of | Interest as at

Company Incorporation | Incorporation | September 30,
- 2024

HKRP 200 July, 2024 | India | 26%

Innovatians LTD | |

Basis of o

The consolldated financial statements comprising of the financial statements of Rajesh
Power Services Limited ("the Company”) and its Joint Venture Entity HERP Innovations
Limited are prepared In accordance with Accounting Standard (AS) 21 — Consolidated
Financial Statements and AS 27 - Financial Reporting of Interests in Joint Ventures,
applylng the proportionate consolidation method in the Conpsolidated Financial
Statements.

During the current period (April 2024 to September 2024 M/s HKRF Innovations LLP In
which the company has 26% Interest as a partner capaclty, was converted into Public
Limited company "HKRP Innovations Limited" as on 20th July 2024, The Restated
Consolidated Financlal Statement has been prepared taking into consideration the
financial statement of M/s HKRP Innovations Limited as Joint Venture w.ef. 20th July
2024 and for the perlod 20.07.2024 to 30.09.2024. The Consolidated Financial
Statement till L1S9th July 2024 has been prepared by taking into account share In
profit/(Loss) from M/s HKRP Innovations LLP. Also, Consalidation from 20" July 2024 has
been prepared by considering HKRP Innovations Limited as Joint Venture entity.

2, SIGNIFICANT ACCOUNTING POLICIES:

(A) BASIS FOR ACCOUNTING POLICIES:

The Financlal statements have been prepared on historical cost convention on the accrual
basls, except otherwise stated, By the generally accepted accounting principles In India
and provisions of the Companles Act, 2013 to the extent applicable.

Accounting pollcies have been consistently applied,

All assets and llabllities have been classified as current non-current as per the Company's
normal operating cycle and other criterla set out In the Schedule III of Companies Act,
2013. The company has ascertained its operating cycle as 12 months for the purpese of
current and nan-current classificatlon of assets and llabllitles.



(B) CASH FLOW STATEMENTS:
The Cash Flow statement Is prepared by the "Indirect method” set aut in AS-3 an * Cash
Flow Statements” and presents the cash flows by operating, Investing and financing
activities of the Company. Cash and cash equivalent presented In the cash fiow
statement consist of cash on hand, Demand deposits and term deposits with banks.

(C) REVENUE RECOGNITION (AS-9):
Sale and other inceme include the sale of products, and services, prefit fram partnership
firms, and interest Income.

The sale of goods is recogrized, net of returns and trade discounts, on the transfer of
significant risks and rewards of ownership to the buyer.

The sale of services is recognized when services are rendered and related costs are
Incurred.

Interest Income |s recognized on a time proportion basis taking Into account the amount
outstanding and the rate applicable,

(O) PROPERTY, PLANT AND EQOUIPMENT (AS-10):
Property, plant and equilpment are stated at acquisition cosl nel of accumulated
depreclation and accumulated impalrment losses, IFany.

Gains or losses arising an retirement or disposal of property, plant and equipment are
recognized in the Statement of Profit and Loss,

(E) FOREIGN CURRENCY TRANSACTIONS (AS -11):
All forelgn currency transactlons are recorded at the rate of exchange prevalling on the
date of transaction. Exchange differences calculated as difference betweean foreign
currency amount of contract translated at the exchange rate at the settlement date and
the corresponding foreign currency amount translated at the date ef inception of the
forward exchange cantract, Such exchange differences are recognized In the statement
of profit and loss. '

(F) INVESTMENT (AS-13):
Investment In the caplital of & Limited Liability Partnership firm is classified as "Fixed
Capltal Contribution™ and “Current Capital Contribution”

Flxed Capital Contribution Is long-term investment and stated at cost.
Current Capital Contribution is a short-term Investment and Is also stated ata cost

(G) EMPLOYEE BENEFITS (AS-15);
The company has a defined benefit gratuity plan. The gratuity scheme of the company is

covered under a group gratulty offered by LIC of India. Every employee who has
completed a minimum of 5 yeas service Is entitled to gratulty, based on 15 days last
drawn salary for every completed year of service.

(H) BORROWING COSTS (AS-16):
Interest and other costs In conpection with the borrowlng of the funds to the extent
related/attributed to the acguisitionfcanstruction of qualifying fixed assets are capitalized
as a part of the cost of such asset up-to the date when such assets are ready for its
intended use and other borrowing costs are charged Lo statement of Profit & Loss.

(1) EARNING PER SHARE (EPS) (AS-20) ;

Basic Earnings Per Share is calculated by dividing the net profit/(loss) for the period
attributable to the Equity shareholders by the number of equities shares cutstanding
during the peripd.



()) PROVISION FOR CURRENT AND DEFERRED TAX:

Peferred Tax according to AS 22 is the Tax effect of timing differences. Timing differences
are the differences between taxable income and accounting Income for a period that
orlginate in one period and are capable of reversal in one or more subsequent periods,

The Company has provided for Deferred Tex Pursuant to Accounting Standard 22
"Bocounting for Tax on [ncome” issued by TCAL

According to the said Standard, the Deferred Tax of the current year is debited to the
Statement of Profit and Loss Account.

(k) NTINGENT T ASSET -

Provisions invelving a substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources.

The company cdoes not have any contingent liablliity as on the date of Balance Sheet
other than below,

i} Finance Guarantee: The Company has given following bank guarantee against loans
taken by others from Banks and Financial Institutions and hence the question of
terms and conditlons prejudicial to the interest of the company does not arise. The
detalls are as under: -

The Company has given the following bank guarantee In Jeint Capacity against loans
taken by others from Banks and Financial Institutions; hence, the question of terms and
conditions prejudicial to the company's interest does not arlse. The detalls are as under; -

Particulars As at
30/09/2024
Clalm agalnst the company not acknowledged as debt:
Bank Guarantee is given against loan avalled by,

- Hs. In Crores
Shashwat Cleantech Pvt Ltd 11.24
HIKRP Innovations LTD 15.60
Shashwat Composite LLP /.36
Marc Electro Infra Pvt Ltd 15

The above faciiities are secured by way of Primary Security of Stock, Book Debts, Cash
Margln and Collateral security of Personal Guarantee, FD, Cash Margin, and
Immovable Properties,

ii} Claims against the group not acknowledged as debts

[R=, in lacs)
Particulars 30/09/2024 |
a. Income Tax 0.52
rmatters (A.Y.
2017-18)

Contingent Assets are neither recognized nor disclosed in the financial statements,



ANNEXURE - V

Notes to Re-stated Financial Statements:

I. Additional regulatory information

(a) Details of crypto currency or virtual currency
The Company has nelther traded nor Invested in Crypto currency or Virtual Currency
during the period ended on September 30, 2024 Further, the Company has also not
received any deposits or advances from any person for trading or Investing In Crypto
Currency or Virtual Currency.

(B) Undisclosed income
Dyring the Perinod, the Company has net surrendered or disclosed as Incomea any
transactions not recorded In the books of accounts in the course of tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other refevant
provisions of the Incame Tax Act, 1961).

(¢} Relationship with struck-off companies
The Company does not have sny transactions with the companles struck off under
section 248 of the Companles Act, 2013 or sectlon 560 of the Cormpanies Act, 1956 for
the period ended on September 30, 2024,

(d}) Compliance with numbers of layers of companies
The Company |s In compllance with the number of layers of companies In accordance
with clause B7 of Section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017 during the period ended on September 30, 2024,

(e) Utilisation of borrowed funds and share preamium
During the perlod ended on September 30, 2024, the Company has not advanced or
loened or invested funds {either bhorrowed funds or share premium or kind of funds) to
any other person(s) or entity(ies), including foreign entities {Intermedlaties) with the
understanding {whether recorded In writing or otherwise) that the Intermediary shall:

1y directly or indirectly lend or Invest In other persans or entities identified in any manner
whatseever by or en behalf of the Company (Ultimate Beneficiaries) or

li} provide anmy guarantee, security or the llke to or on behalf of the uitimate
beneficiaries,

During the period ended on September 30, 2024 the Company has not received any fund
from any person(s) or entity(les), Including foreign entities (Funding Party) with the
understanding (whether recorded In writing or otherw(se) that the Company shall)

i1 directly or indlrectly lend or Invest In other persons or entities identified In any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiarles) or
1} provide any guarantes, security, or the like on behalf of the ultimate beneficaries

() The Company has not been declared Wilful Defaulter by any bank or fnancial Institution
or government or any government autharity,

{g) No proceeding have been Initiated nor pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act. 1988 {45 of 1988) and
rules macle thereunder. ' '



(h) Non-adjustment Items:
Mo Audlt gqualifications for the respective periods that require any corrective adjustmgnt
in these Restated Financlial Statements of the Company have been pointed out during the

restated period.

II. Material Regroupings:
Appropriate adjustments have been made In the restated summary statements of Assels
and Liabilities Profits and Losses and Cash flows wherever required by the reclassification
of the carresponding items of income expenses assets and liabilities In order to bring

them in line with the reqgulrements of the SEBI Regulations.

III. Material Adjustments in Restated Profit & Loss Account:

(Rs. In Lacs)

Particulars

For the period

ended 30/09/24

Reserve and Surplus as per books
af Accounts

9,686.94

Adjustrment
Depredciation

for provision  af

Adjustment  for af

Income Tax

provision

Adjustment  for of

deferred Tax

provision

Reserve and Surplus as per
Restated

9,686.94

| Particulars

For the period
ended 30/09/24 |

Met  waorth books of

Accounts

as per

11,208,686

Adjustment  for  provision  of

Depreciation

Adjustment  for  provisien of

Incame Tax

Adjustment
deferred Tax

for provision of

Net worth as per Restated

11,208.68 |

Particulars

For the period
ended 30/098/24

Profit after tax as per books
Accounls

2,854.72

Adjustrmant
Depreclation

for  provision

Adjustment  for

Income Tax

pravision

Adjustment  Tar of

deferred Tax

proviaion

Profit after per '

Restated

tax as

2,854.72




1V.Detalls of dues Micro and small enterprises as defined under the

V.

VI,

Based on the information avallable with the company and furnished to us in respect of
MSME (as defined In Micro, Small and Medium Enterprises Development Act, 2006)
identification of Micra, Small and Medium Enterprises suppller as defined under “Micro,
small and Medium Enterprises Develgpment Act, 2006 as certified by the management
the amount outstanding as on 30" September, 2024 to Micro, Small and Medium
Enterprises on account of principal amount aggregates as under viz:

(Re.In Lace)

[ Particulars | For the period ended on |
30/09/24 |

MSME 139.75 |

As required under SEBI (ICDR) Regulations, the statement of assels and |jabilities has
heen prepared after deducting the balance outstanding on the revaluation reserve
account from both fixed assets and reserves and the net worth armved after such
deductions.

Deferred Tax Asset/Liability: [AS-22]
The company has created Deferred Tax Asset/Liabllity as required by Accounting
Standard (AS) -22.

VII. Trade Receivables, Trade Payables, Borrowings, Leans and Advances
The balance of Trade Recelvables, Trade Payables, Borrowings, Loans and Advances are
subject to canfirmation

VIII. Re-grouping/re-classification of amounts

Thne flgures have been grouped and classified wherever they were necassary,

I¥. Examination of Books of Accounts & Contingent Liability
The list of books of accounts maintained |s based on information provided by the
assessee and s not exhaustiva. The infarmation In the audit repert is based on our
examination of the books of accounts presented to us at the time of audit and as per the
Information and explanation provided by the assessed at the tme of audit.

X, Director Personal Expenses

There are no direct personal expenses debited to the profit and loss account. Hawever,
parsonal expenditures if included n expenses like telephone, vehicle expenses etc, are
rat Identifiable or separable,

XI. As per Sec 135 of the companies act, 2013, a Corporate Soclal Responsibllity {(CSR)

committee has been formed by the company. As per Sec 135 of the companies act, 2013,
the company was required to spend amount as mentioned below,

(Rs. In Lacs)
Particulars 30/09/24

ay -Amount Required to be 12.36
spent during the year

b) Amount of Expenditure 0.36
Incurred

c) Shortfall at the end of
the yvear

d) Total of the previous
vear shortfall

&) Reasons for shortfall

i Nature of CSR Activities




XII. Disclesure under AS-15 Employee Benefit

The benefit payable under this plan Is governed by “Gratuity Act,1972" under the Act,
employee who has completed five years of service |s entitled to specific benefit. The level
of benefit provided depends on the member's length of services and salary at retirement
age, Assessee has formed Rajesh Power Services Pvt Ltd Employee Group Gratulty
Scheme trust with Life Insurance Corporation of India [LIC], where It has malntained

sufficlent planned asset as on the date of balance sheet during all the three years of the
restated accounis.



ANNEXURE - VI
Statement of Accounting and Other Ratio, As Restated

(Rs. In Lakhs)

" Particulars - 30/09/2024 |
Net Profit as restated (A) 2,854.72
Add: Depreciation 56.472 |
Add: Interest on Loan C 419.02
Add: Income Tax/ Deffered Tax ' B88.76
Less: Other Income -481.28
EBITDA 3,737.64
EBITDA Margin (%) 11.61
“Net worth as Restated (B) 11,208.68
Return on Net Worth (%) as restated 25.47
(A/B) N
Equity share at the end of year (in Nos) 1,52,17,392
{€)

Earnings per Equity share as restated 18.76
(A/C)
Net Asset Value per Equity Share as 73.66

restated (B* 1,00,000/C)

MNote: -

EBITDA Margin = EBITDA/Total Revenues

Earnings per Share = Profit available to equity sharsholders/Weighted Na, of shares
outstanding at the end of the yaar

Return on Net worth (%) = Restated Proflt after taxation / Net worth » 100

Net asset value/Book value per share = Net worth / No. of equity shares

The Company does not have any revaluation reserve or extra-ardinary items.

P As at 30
No. Ratio September
2024
(a) | Current Ratio 1.33
(b) | Debt-Equity Ratio 0.72
(©) Debt Service Coverage 5.86
(d) | Return on Equity Ratio 25.47%
(e} | Inventory Turnover Ratio 375
0 Trade Receivables 3.14
Turnover Ratio - o
(9) Trade Payables Turnover 3.05 - -5\ ey

Ratio 7 ﬂL \
4 MAEDRBAD .
N =/



(h) ' Net Capltal Turnaver 5,26
Ratio
00%
(i) MNet Profit Ratlo 8
() | Return on Capital 25,438
] Employed
(k) | Return on Tnvestment 25.47%

AMNNEXURE - V11

Statement of Capitalization, As Restated

(Rs. In Lakhs)

Particulars Pre-Issue | Post-Issue®
30-09-2024

Debt:

Long Term Debt 5,064.82 .

Short Term Debt 3,037.89 -
| Total Debt 8,102.71 =

Shareholders Funds i

Equity Share Capital 1.521.74 ®
Reserve and sSurplus 9,686.94 .

Less: Misc. Expenditure

Tatal Shareholder’'s Fund 11,208.68 .

Long Term Debt/Shareholder’s .45 u

Funds

Total Debt/Shareholders Fund D.72 o

*Maote: - "The post Issue figures are not available since issue price Is not yet finalised”

ANNEXURE - VIII
Statement of Tax Shelter, As Restated

(Rs. In Lakhs)
Particulars For the
period
ended
30/09/24
Profit before tax as per 3,743.48B
Books of Accounts (A)
- Normal Tax Rate 29.12%
-Minlmum Alternative Tax Rate =
Permanent Difference .
Other Adjustment (578.59) |
Priar Periad Item -
Total (B) | (678.59)
| Timing Differences
Dépr&:«clatiﬂn a5 per Books _56.42




_higher}

| Depreciation as per Income Tax {96.10)
Difference betwesn tax (39.68)
depreciation and book
depreciation
Other Adjustmert
Ceduction under Chapter VI-A (9,00}
Tatal (C) (4B.68)
Net Adjustments (D= B+C) | (727.27)
Total Income (E= A+D) 3016.21
Brought forward losses set off -
{ Depreciation)

Tax Effect on the above (F) —-
Taxable Income/{Loss) for 3016.21
the year (E+F)

Tax Payable for the year B78.32
Tax Payable as per MAT -~
Tax Expenses Recognised 878.32
Tax Payable as per Normal Income |
Rates or MAT (whichever is Tax

ANNEXURE - IX

Statement of Related Party Transactions:

List of Relatad Parties:

Sr. | Name of Related Party Relationship
"1 | Daxeshbhal R. Panchal ~ Director#
2 | Kaxil P, Patel B Director
3 | Kurang R. Panchal Directar
"4 | Nehal R. Panchal Director #
5 | Praful Baldevohal Patel Director#
6 | Rajendra Baldevbhal Patel Director
7 | Utsav N. Panchal " Director
8 | Vishal Hemantbhal Pakel Director#
9 | Beenaban K. Panchal Director#
10 | Anjana P Pated
11 | Ankur D. Panchal
12 | Bhavnaben Rajendrabhal Patel
13 | Piptiben H,Patel
14 | Kokilaben B Patel
15 | Krunal D.Panchal Directar's Relative
16 | Sangitaben N, Panchal
17 | Shree Dip Smith
18 | Manall Ankur Panchal
1% | Himaben Vishal Patel
20 | Ketall R, Makwana
ﬂ EHEES_'..'.PT_"E[ R. Panchal-HUF Entity over which
22 | Hemant B.Patel HUF Directars/KMP are able to
23 | Ankur D, Panchal HUF exerclse significant
24 | Hkrp Innovatian Lip influence




25

Kurang R.Panchal HUF

26

Marc Blectro Infra Pyt Ltd

27

Polycoat Electra Sevices {I) Pyt, Ltd.

28

Praful B, Patel HUF

29

Rajendra B. Patel HUF

30

Sarthak Enterprise

i1

Shashwat Bio Polyplast Lip

32

Shashwat Cleantech Pvt Ltd

33

Shashwat Cnmﬁusif& LLP

34

Shashwat Electricals Pvt Ltd

Entity over which
Directors/KMP are able to
exercse significant
Influence

33

HERP Innovations LTD

Associate/ Joint Venture

# Resigned from Directorship with effect from 10% July, 2024

Transaction during the period ended 3q™
on September,
2024
Transaction with Director ' Rs, In Lakhs
-Remuneration ' |
Daxeshbhal R. Panchal 4.83 |
Kaxl| P. Patal 19,58
Kurang R. Panchal 84.18
Nehal R. Panchal 3.48
Praful Baldevbhai Patel 5,69
Rajendra Baldevbhai Fatel 37.49
Utsawv M. Panchal 20.40
Vishal Hemantbhal Patel 10,20
=Incentive (Provisional) 465,59
-Repayment of Loan taken
Rajendra Baldevbhal Patel 168,58
Vishal Hemantbhal Patel 14.30
-Intarest paid on loan taken
Beenaben K. Panchal 10.57
Daxeshbhal R. Panchal B 9.69
Kurang R. Panchal 57.30
_KEITﬁ_PéEé| =— 0,72
Nehal R. Panchal 0. 14
Praful Baldevbhai Patel 18,32
Rajendra Baldevbhal Patel 35.20
Litsav M. Panchal 1.36
Vishal Hemantbhal Patel 30.80
~Loan taken
Beenaben K. Panchal 42.60
Nehal R. Panchal 6.10
Daxeshbhal R. Panchal 40.49
Kaxll P. Patel 66.49
Utsay M. Panchal 51.20




Transaction with a relative of Rs. In Lakhs

Directors

-Salary given
Manall Ankur Panchal 2.55
Krunal D. Panchal 5.01
Himaben Vishal Patel 0.33
Bhavnaben R, Patel 0.33
Utsav N.Panchal 0.28
Beanaben K. Panchal 1.30
Prafulohai Baldevbhai Patel 6.08
Daxeshbhal B. Panchal 4.83
Mehal R, Panchal 3.48
Vishal Hemantbhal Patel 10.20

-Rent paid

Anjanaben Prafulbhal Patal 0.45
Bhavna R.Patel 0.31
Beena K.Panchal 0.62 |
Hima V.Patel 0.35
Kaetall R. Makwana 0.30

-Interast piiEl on loan taken
Arjanaben Prafulbhai Pate 11.14
Bhavnaben Rajendrabbal Patel 8.51
Diptiben H. Patel 0.58
Himaben V. Patel 0.17
Kokilaben Baldevbhai Patel 6.48
Krunal Daxeshibhal Panchal 1.17
Sangltaben M. Panchal 0,58
Shree Dip Smith 9.05%

-Loan taken |
Krunal Daxeshibhal Panchal =
Anjanaben Prafulbhai Patel 14.96
Ankur D Panchal -
Diptiben H.Patel 1.83
Kokllaben Baldevibhal Pate! 5.00
Himaben V. Patel 6.00
Bhavraben Rajendrabhal Patel .00
Krunal Daxeshbhal Panchal 5.45
Sangltaben N. Panchal =

Transaction with Entity over which Rs. In Lakhs

Directors /KMP are able to exercise

| significant influence

-Sales
HKRP Innovation LLP 139.25
Marc Electro Infra Pwt Lid 0.6
HKRP Tnnovation Ltd B58.65
Shashwat Cleantech Pyt Lud 0.03
Shashwat Composite LLP 25.83




-Purchase
HKRP Innovation LLP 1383.69
Sarthak Enterprise B.09
Marc Electro Infra Pvt LEd 15.53
HERP Innfovation Ltd 940.56
Shashwat Composite LLP 137.21 |
-Consultancy
LMNAS VENTURES LLP 0.87
SANL ENTERPRISE LLP 0.87
VBKK ENTERPRISE LLP 0.8¢
-Profit from Partnership Firm _
HKRP Innovation LLP B 229.27
-Rent Paid
LMAS VENTURES LLP 1.15
SANL ENTERPRISE LLP 0.98
VBKK ENTERPRISE LLP 1.03
Kurang Panchal(HUF) 0.26.
-Loan taken
Polycoat Electra Sevices (1) -
Daxeshbhal R. Panchal-HUF 67.50
-Repayment of loan taken
Polycoat Electra Sevices (1) 480.613_.
Hemant B.Patel HUF 1.70
Kurang R.Panchal HUF 38.59
Praful B, Patel HUF D.41
Ralendra B. Patel HUF 0.19
Ankur D.Panchal HUF 73.73
-Loan given
Marc Electro Infra Pvt Ltd 535.00
Shashwat Cleantech Pyt Lid 2,00
-Repayment of Loan given
Shashwat Blo Polyplast LLP 171.15
Polycoat Electra Sevices (1) 150.00
Shashwat Compasite LLP 124.00
Shashwat Envirotech LLP 87.81
-Interest paid on loan taken
Hemant B.Patel HUF 19,94
Kurang R.Panchal HUF 12.37
Daxeshbhal R. Panchal-HUF 5.80
Praful B. Patel HUF Z.16
Rajendra B. Patel HUF 5.28
Polycoat Electra Sevices (1) Pvt, Ltd. 24.62
Shashwat Electricals Pvt Ltd 278




ANNEXURE - X
Statement of Dividends:

The Board of Directors has not proposed any dividends for the perled ended on 30
September, 2024,

ANNEXURE - XI

Changes in Slgnificant Accounting Policies
There have been no changes in the accounting policies of the company for the period
cavered under audit.

ANNEXURE - XII

Contingent Liabilities & Capital Commitment:
Clalm agalnst the Company {Including unasserted dalms) not acknowledged as debt:

Particulars 30/09/2024

1| Rs. In Crores
Clalm against the campany not acknowledged as debt:

_Bank Guarantee given against loan avalled by; |
Shashwat | i

Cleantech Pvt Ltd 11:24

HKRF Innovations

g |_ 15,60

Shashwat

Composite LLP 7.36

Marc Electro [nfra

Byt Lid 15.00

(R=. in lacs)
[Particulars 30/09/2024
| b, Income Tax matters (A.Y. 2017-18) 0.52
{Rs. in lacs)
Capltal 30/09/2024

Commitment MIL
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