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STATEMENT OF POSSIBLE TAX BENEFITS

TQ,

The Board of Directors,

Rajesh Power Services Limited

(Formerly known as Rajesh Power Services Private Limited)

“Siddhl House"”, Kamaldeep Apartments,
Dﬁp' Lal Bungalow, C.G Road,
Ahmedbad-380009, Gujarat,

Dear Sir,

Sub: Statement of possible Special tax benefit (‘the Statement’) available to
Rajesh Power Services Limited (Formerly known as Rajesh Power Services
Private Limited) (Company) and its shareholders prepared in accordance
with the requirements under Schedule VI-Clause 9L of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended (the 'Regulations’)

We hereby confirm that the enclosed annexure, prepared by Rajesh Power Services
Limited (Formerly known as Rajesh Power Services Private Limited) (‘the Company™)
states the possible special tex benefits available to the Cormpany and the sharehaolders
of the Company under Income Tax Act, 1961 and Income Tax Rules, 1962, each as
amended and read with respective circulars and notifications made thersunder,
Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act,
2017, as amended, State Goods and Services Tax Act, 2017, as amended, presently
in force in India. Several of these benefits are dependent on the Company or its
shareholders fulfilling the conditions prescribed under the relevant provisions of the
Act. Hence, the ability of the Company or its shareholders to derive the tax benefits is
dependent upon fulfilling such conditions, which based on the business Imperatives,
the company may ar may not choose to fulfil,

The benefits discussed In the enclosed Annexure cover only special tax benefits
available to the Company and its Shareholders and do not cover any general tax
benefits. Further, these benefits are neither exhaustive nor conclusive and the
preparation of the contents stated is the responsibility of the Company's
management. We are informed that this statement Is only intended te provide general
Information to the investors and hence is neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature of the tax
consequences, the changing tax laws, each Investor Is advised to consult his or her
own tax consultant with respect to the specific tax implications arising out af their
paiticipation In the Issue. We are neither suggesting nor are we advising the (nvestor
ta invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations,
which are subject to change or modification by subsequepkidenisiative, regulatary,
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administrative or judiclal decisions, Any such change, which could also be retroactive,
could have an effect on the valldity of our views stated herein. We assume no
obligation to update this statement on any events subsequent to its |ssue, which may
have a material effect on the discussions herein.

We do not express any opinion or provide any assurance as to whether:
« the Company or its Shareholderswill continue to obtain these benefits in future;
or
« the conditions prescribed for avalling the benefits, where applicable have
been/would be met.

The contents of this annexure are based on information, explanations and
representations obtained from the Company and on the basis of our
understanding of the business activities and operations of the Company and
the provisions of the tax laws.

No assurance is given that the revenue authorities / courts will concur with
the views expressed herein. The views are based on the existing provisions
of law and its interpretation, which are subject to change from time to time.
We would not assume responsibility to update the view, consequence to such
change.

We shall not be liable ta Company for any claims, liabilities or expenses relating to
this assignment except to the extent of fees relating te this assignment, as finally
judicially determined to have resulted primarily from bad faith of intentlonal
misconduct.

The enclosed Annexure is intended solely for your information and for inclusion in the
Draft Prospectus/Prospectus or any other jssue related material in connection with the
proposed Issue of equity shares and is not to be used, referred to or distributed for
any other purpose without our prior written consent.

For, NAIMISH N. SHAH & CO.
. CHARTERED ACCOUNTANTS

PLACE: AHMEDABAD I LE&.EB““W

DATE : 15/07/2024 PROPRIETOR
M.No.033747
UDIN: 24033747BJZYPG3886
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Annexure to the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its
shareholders under the act presently irn force in India. It Is not exhaustive or
comprehensive and is not intended to be a substitute for professional advice.
Investors are advised to consult thelr own tax consultant with respect to the tax
implications of an investment in the Equity Shares particularly in view of the fact that
certaln recently enacted legislation may not have a direct legal precedent or may
have different interpretation an the benefits, which an Investor can avail,

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE
INDIAN TAX IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING
AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR SITUATION.

UNDER THE TAX LAWS
1. Direct Taxation

A. Special tax Benefits available to the Company

The following special tax benefits would be avallable to the Company after fulfilling
conditions as per the respective provisions of the tax laws Identified supra:

a. In accordance with and subject to fulfiiment of conditlons as laid out under
Section BOIA of the Income-Tax Act, 1961 ('IT Act’) the Company may be
entitled to claim 100% deduction of profit generated from generates power or
commences transmission or distribution of pewer, for ten assessment years
from the Inftial assessment year.

B. Special Tax Benefits available to the shareholders of the Company
The Shareholders of the company are not entitled to any Special tax benefits
under the Act.

Notes:
« All the above benefits are as per the current tax laws and will be avallable only
to the sople / first name holder where the shares are held by joint holders.

= The above statement covers only certain relevant direct tax law benefits and
does not cover any indirect tax law benefits or benefit under any other law.
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2. Indirect taxation

A. Special tax benefits available to the Company

The following special tax benefits would be available to the Company after
fulfilling conditions as per the respective provisions of the tax laws Identified

Supra:

Services provided by way of transmisslon or generation of electricity by an
electricity transmission or distribution utllity is exempt from GST vide notification

no. 12/2017 dated 28/06/2017- Central Tax (Rate).

B. Special Tax Benefits available to the shareholders of the Company

The Shareholders of the company are not entitled to any Special tax benefits

under the Act,

No assurance Is glven that the revenue authorities/courts will concur with the views
expressed herein. Our views are based on the existing provisions of law and its
interpretation, which are subject to changes from time to time. We do not assume
responslbllity to update the views conseguent to such changes. We shall not be liable
to any claims, liabilities or expenses relating to this assignment except to the extent
of fees relating to thls assignment, as finally judicially determined to have resulted
primarlly frorn bad faith or intentional misconduct. We will not be liable to any other

person In respect of this statement.

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS
s (F.R. No.: 106825W)

PLACE: AHMEDABAD M (cA P . SHAH)
DATE : 15/07/2024 PROPRIETOR
M.No.033747
UDIN: 24033747BJZYPG388B6
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