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RAJESH POWER SERVICES PRIVATE LIMITED
CIN: U31300GJ2010PTC059536

Regi. Office: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning
Hall,Off C.G.Road,Navrangpura Ahmedabad Gujarat 380006 India

Mail Id: accounts@rajeshpower.com Telephone No. 079-2646 1621

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the THERTEENTH Annual General Meeting
of the Members of the company will be held on Friday 30t
September, 2022 at 10.00 A.M. at the registered office of the
Company to transact the following business:

ORDINARY BUSINESS:

1) To consider and adopt the Audited Financial Statement for the
financial year ended 31t March, 2022 together with the
Director’s Report and the Auditor’s Report thereon.

2) To consider the appointment of Statutory Auditor of the company

In accordance with the provisions of Sections 139 and 142 of the
Companies Act, 2013, the members of the company are required to
appoint Statutory Auditor on conclusion of every sixth Annual general
meeting. M/s. NAIMISH N. SHAH & CO., Chartered Accountants (Firm
Registration No. 106829W), be and are hereby appointed as the
Auditors of the Company from the conclusion of this Meeting to hold
such office for a period of five years till the conclusion of the
Eighteenth Annual General Meeting of the company, at such
remuneration plus Goods and Service tax, out-of-pocket, travelling
and living expenses, etc., as may be mutually agreed between the
Board of Directors of the Company and the Auditors.

3) To transact any other Business with the permission of the Chair.

BY ORDER OF THE BOARD,
RAJESH POWER SERVICES PRIVATE LIMITED

Kurang R. Panchal
Director
(DIN: 00773528)

PLACE: AHMEDABAD
DATE : 05/09/2022

ZAPC-1 MASTERIRAJESH POWERI21-22\FINALISATIONFINANCIAL STATEMENTS\2 NOTICE. DOC



RAJESH POWER SERVICES PRIVATE LIMITED
CIN: U31300GJ2010PTC059536

Regi. Office: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning
Hall,Off C.G.Road,Navrangpura Ahmedabad Gujarat 380006 India

Mail Id: accounts@rajeshpower.com Telephone No. 079-2646 1621

DIRECTOR'’S REPORT

To,
THE MEMBERS,
RAJESH POWER SERVICES PRIVATE LIMITED

Your Directors are happy to present the THIRTEENTH ANNUAL
REPORT together with Audited statement of Accounts of the company
for the year ended on 315t March, 2022.

FINANCIAL RESULTS:

The Company’s financial performance for the year ended March 31, 2022 is
summarized below:

(Rupees In Crores)

PARTICULAR 2021-22 2020-21
Gross Revenue from Operation 146.81 111.60
Profit Before Taxation (PBT) 4.40 539 |
Less: Provision for Taxation (0.89) (0.89)
Earlier year Tax 0.00 (0.17)
Deferred Tax (0.01) 0.04
Profit After Taxation 3.50 4.37

OPERATIONS:

Your Company’s Gross Revenue from operations during the year under
review is Rs. 146.81 Crores which is 31.55% higher than previous
year’'s Gross Revenue from operations which was Rs. 111.60 Crores.

Your Directors are happy to inform you that, performance of the
Company has improved in spite of adverse circumstances due to timely
and qualitative Supply and Services.



RAJESH POWER SERVICES PRIVATE LIMITED
CIN: U31300GJ2010PTC059536

Regi. Office: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning
Hall,Off C.G.Road,Navrangpura Ahmedabad Gujarat 380006 India

Mail Id: accounts@rajeshpower.com Telephone No. 079-2646 1621

CHANGE IN NATURE OF BUSINESS:

There has been no significant change in the business carried on by the
company and it continued to be in business of Engineering,
Procurement and Construction (EPC) Contracts, Supply of Cables and
Electrical Accessories and generation and supply of Solar Power.

DIVIDEND:

Your Directors are happy to propose dividend @ Rs.0.25 per share for
the financial year 2021-22. Subject to deduction of tax at source.

TRANSFER TO RESERVE:

The Company has transferred the whole amount of Profit to Reserve
and surplus account as per audited Balance sheet for the year ended
on March 31, 2022.

EXTRACT OF ANNUAL RETURNS:
The details forming part of the extract of the Annual Return in Form

No. MGT-9 as required under Section 92 of Companies Act, 2013 is
included in "Annexure-A"” and forms an integral part of this report.

MEETING OF BOARD OF DIRECTORS:

The Board of Directors held their meetings for nine times during the financial year
as follows;

SN | Date of Meeting Board Strength No. of Directors
Present
1 06.04.2021 9 9
2 07.04.2021 9 9
3 10.04.2021 9 9
4 20.05.2021 9 9
5 21.06.2021 9 9
6 25.08.2021 9 9
7 01.11.2021 9 9
8 24.11.2021 9 9
9 03.02.2022 9 9




RAJESH POWER SERVICES PRIVATE LIMITED

CIN: U31300GJ2010PTC059536

Regi. Office: 380/3, Siddhi House, Opp. Lal Bunglows, B/H Sasuji Dinning

Hall, Off C.G.Road,Navrangpura Ahmedabad Gujarat 380006 India

Mail Id: accounts@rajeshpower.com Telephone No. 079-2646 1621

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement Clause (c) of Sub Section (3) of Section
134 of the Companies Act, 2013 with respect to Director’s
Responsibility Statement, it is hereby confirmed that-

(i)

(i)

(iii)

(iv)

(V)

In the preparation of the annual accounts for the year ended on
31st-March, 2022 the applicable accounting standards had been
followed along with proper explanation relating to material
departures;

The directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as on 315t March, 2022 and of the
profit of the company for that year.

The directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud
and other irregularities;

The directors had prepared the accounts for the year ended on
31t March, 2022 on a “going concern” basis.

The directors had devised proper system to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

STATUTORY AUDITOR:

> Board of Directors recommended , the re-appointment of M/s.
NAIMISH N. SHAH & CO., Chartered Accountants (Firm Registration
No. 106829W) the ratify Auditors of the Company from the
conclusion of this Thirteenth Annual General Meeting to hold such
office for a period of five years till the conclusion of the Eighteenth
Annual General Meeting. Appropriate resolution seeking your
approval to the appointment and remuneration of M/s. NAIMISH N.
SHAH & CO as the Statutory Auditors is appearing in the Notice
convening the 13™ AGM of the Company.
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STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS:

The provisions of sub-section (4) of section 149 of the Companies Act,
2013 relating to Independent Directors are not applicable to your
company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY
COMPANY:

Your Company has complie with the provisions of section 185 and 186
of the Companies Act, 2013 to the extent applicable.

Your Company has also provided corporate guarantee on term and
conditions which are not prejudicial to the interest of the company.

Your Company has invested by way of capital contribution in an
Limited Liability Partnership for business development.

COST AUDITORS:

Provisions for Cost Auditor are not applicable to your company.

DISCLOSURE OF INFORMATION REGARDING RELATED PARTY
TRANSACTION UNDER SECTION 188 OF COMPANIES ACT, 2013:

All - Contracts/arrangements/transactions entered by the Company
during the financial year with related parties were in its ordinary
course of business and on an arm’s length basis.

During the year the company entered into
Contract/Arrangement/Transaction with Related parties which could be
considered as material and which are required to be reported in Form
AOC-2 in terms of section 134(3)(h) of the Act read with Rule 8(2) of
the Companies (Accounts) Rules,2014 has been attached as
“Annexure-B.”
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MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF
THE COMPANY:

In the opinion of board of directors there are no material changes
have occurred after balance sheet date till the date of the report
affecting the financial position of the company.

CONSERVATION OF ENERGY, ABSORPTION OF TECHNOLOGY
AND FOREIGN EXCHANGE :

Pursuant to provisions of Section 134(3) (m) & Rule 8(3) (A) of
Companies (Accounts) Rules, 2014 the details of energy conservation,
technology absorption and foreign exchange earnings and outgo has
been given in “"Annexure-C” to this report.

RISK MANAGEMENT:

In the opinion of the Board of Directors of the Company, there is a
continuous development and implementation of risk management
policy including identification therein of elements of risk which in the
opinion of the Board may threaten the existence of the Company.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions of sub-section (1) of section 135 of the Companies Act,
2013 relating to Corporate Social Responsibility are applicable to your
company. The composition of the CSR Committee is given in "Annexure-
Drlr

ACCEPTANCE OF DEPOSIT:

The Company has not accepted any deposits within the meaning of
Section 73 of the Companies Act, 2013 read with the Companies
(Acceptance of Deposit) Rules, 2014.

SIGNIFICANT AND MATERIAL ORDERS AS PASSED BY THE
REGULATORS OR COURTS:

There are no significant and material order passed by the
regulators/court that would impact the going concern status of the
company and its future operations.
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has an effective internal control and risk mitigation
system which are constantly assessed and strengthened with
new/revised standard operating procedure.

AUDITOR’S REPORT:

Auditor’s Report to the members of the Company does not contain any
qualification.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING
UNDER INSOLVANCY AND BANKRUPTCY CODE 2016:

During the year under review, there were no application made or
proceeding pending in the name of the company under the Insolvency
Bankruptcy Code, 2016.

APPRECIATION:

Your Directors wish to extend their sincere thanks to the Government as
well as the Government agencies, banks, customers, shareholders,
vendors and other related organizations who have helped in your
Company's progress, as partners, through their continued support and
co-operation. Your Directors also wish to place on record their sincere
appreciation for the dedicated efforts and consistent contribution made

by the employees at all levels, to ensure that the Company continues to
grow and excel.

BY ORDER OF THE BOARD,
RAJESH POWER SERVICES PRIVATE LIMITED

pw»/\ gﬂ
Kurang R. Panchal Rajendra B. Patel
PLACE: AHMEDABAD Director Director

DATE : 05/09/2022 (DIN: 00773528) (DIN: 00137280)
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ANNEXURE-D

REPORT OF CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES FOR THE FY
2021-2022

CSR POLICY:

The Company falls under the criteria as mentioned into Section 135 of the Companies Act,
2013, and therefore, the corporate social responsibility is applicable to the Company for the
financial year ended on 31-03-2022. Hence, the Company had constituted the CSR
Committee as below mentioned the list of the members. The said committee is looking for
the proper and fit activities as described in the CSR policy of the Company, in which the
Company can expend amount of CSR as required to be spent under the act from the next
financial year of the Company.

a) The Composition of the CSR Committee

Mr. Daxesh Ramchandrabhai Panchal Director Chairman
Mr. Nehal Ramchandrabhai Panchal Director Member
Mr. Rajendra Baldevbhai Patel Director Member
Mr. Praful Baldevbhai Patel Director Member
Mr. Kurang Ramchandrabhai Panchal Director Member
Mrs. Beena Kurang Panchal Director Member

Average net profit of the company for last three financial years:

Average net profit of the Company for the previous 3 financial years- Rs.5,67,20,691 /-

Prescribed CSR Expenditure :

2% of the amount of average net profit for last 3 Financial Year
(5,67,20,691 *2%)- Rs.11,34,414/-

Details of CSR spent during the financial year :

Total amount to be spent for the financial year -11,34,414/-

Amount spent -11,34,414/-

Amount unspent - NIL

In case the company has failed to spend the two percent, of the average net profit
of the last three financial years or any part thereof, the company shall provide the

reasons for not spending the amount in its Board Report:

Not Applicable

A responsibility statement of the CSR committee that the implementation and
monitoring of CSR policy, is in compliance with CSR objectives and Policy of the
Company :
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The Committee is responsible for the implementation/monitoring and review of the policy
and various projects/activities undertaken under the policy.

Manner in which t_h';e amount spent during the financial yéar is detailed below:

Sn | CSR Sector in | Projects or | Amount Amount Cumulative Amount
Project or | which Programs Outlay spent expenditure | Spent:
activity the (1) Local (Budget) on the upto the Direct or
identified | project Area or project or | Projects reporting through

is Other Program or programs | period implementing
covered (2) Specify | wise** (Sub (__in Lakhs) | agency

the heads):*

State and (1) Direct

district Expenditure

where on projects

projects or or programs

programs (2)

was Overheads

undertaken

- Educational | Promoting | Gujarat 11,34,414/- | 11,34,414/- = Sai's Angel

Activity education, Foundation
including
mission is
to make
the best of
education
accessible
for the less
privileged
students
leveraging
the very
latest in
technology,
tools,
method.

PLACE: AHMEDABAD

DATE: 05/09/2022

BY ORDER OF THE BOARD,
RAJESH POWER SERVICES PRIVATE LIMITED

\o{\M

Kurang R. Panchal
Director
(DIN: 00773528)

Rajencira B. Patel
Director
(DIN: 00137280)



ANNEXURE - A

Form No.MGT-9

EXTRACT OF ANNUALRETURN
As on the financial year ended on 31t March, 2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1. | CIN: U31300GJ2010PTC059536
2. | Registration Date: 10/02/2010
3. | Name of the Company: Rajesh Power Services Private
Limited
4. | Category/ Sub-Category of the | Company limited by Shares/
Company: Non-govt company

5. | Address of the registered office | 380/3, Siddhi House, Opp. Lal

and contact details: Bunglows, B/H Sasuji Dinning Hall,
Off C.G.Road, Navrangpura
Ahmedabad-380006

o

Whether listed company Unlisted

~

Name, Address and Contact Not Applicable
details of Registrar and
Transfer Agent, if any:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total
turnover of the company shall be stated:-

Sr. No. [Name and Description of main INIC Code of|% total turnover of

Products/ Services the the company
Product/
| service =
1 Business of Electrical 26513 98.80%

Engineering, Procurement and
Construction project work




III. PARTICULARS OF HOLDING, SUBSIDIARY AND
ASSOCIATE COMPANIES -

Sr.
No.

Name And
Address Of

The Company

CIN/G

Holding/

% Of

LN Subsidiary | Shares

/Associate | Held

Applicable
Section

NIL

IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as

percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of
the year

%
Change
during
the year

300

Physical

Total

% of
Total
Shares

Physical

TuU300

Total

% of
Total
Shares

A. Promoters

(1) Indian

a)
Individual/
HUF

15217392

15217392

100

15217392

15217392

100

b) Central
Govt

c) State
Govt(s)

d) Bodies
Corp.

e) Banks / FI

f) Any other

Sub-total (A)
t1):-

15217392

15217392

15217392

15217392

(2) Foreign

a)NRIs-
Individuals

b) Other-
Individuals

c) Bodies
Corp.

d)Bank/FI

e) Any




Other, . .

Sub-total
(A)(2):-

Total
Shareholding
of Promoter
(A)=(A)(1)+
(A(2)

15217392

15217392

100

15217392

15217392

100

B. Public
Shareholding

1.
Institutions

a) Mutual
Funds

b) Banks / FI

¢) Central
Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

i)

Overseas

b)
Individuals




i) Individual |- | - * - - |- - - -
shareholder
s holding
nominal
share
capital upto
Rs. 1 lakh

i) - - - - - |- - - -
Individual
shareholder
s holding
nominal
share
capital in
excess of
Rs 1 lakh

c) Others |-|- - . == - - -
(specify)

Sub-total |- |- - - - |- - - -
B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares - - - - s | = = =
held by
Custodian for
GDRs &
ADRs

Grand Total 15217392 | 15217392 | 100 15217392 | 15217392 | 100
(A+B+C) =

(ii)Shareholding of Promoters-

Sr. |Shareholder’s | Shareholding at the |Shareholding at the end
No. [Name beginning of the year of the year

No. of %of  [%of No. of %of  |[%of %
Shares ftotal [Share Shares [otal [Sharesichange

Shares |s Shares Pledge [in share
of the [Pledge of the d/ holding
compa d/ compa lencum (during

ny encum ny bered the year

bered to total
1. |Smt. Kalaben -

Patel 7,00,000| 4.60 & 7,00,000| 4.60

2. [Rohitkumar - -
Patel 3,00,000| 1.97 - 3,00,000! 1.97




3. Pitendrakumar
Patel 3,00,000( 1,97 3,00,000| 1.97
4. |Daxesh
Panchal 4,99,980| 3.29 4,899,980 | 3.29
5. [|Praful Patel
4,49,696 | 2.95 14,49,696 | 2.95
6. [Vishal Patel
7,09,116| 4.66 7,09,116| 4.66
7. MNeenaben Patel
Patel 4,00,000| 2.63 4,00,000| 2.63
8. |Krunal Panchal
10,00,000! .57 10,00,000| .57
9. |ashantiben
Patel 7,00,000{ 4.60 7,00,000| 4.60
10, Ramanlal Patel
7,00,000| 4.60 7,00,000| 4.60
11. Dollyben Patel
4,00,000| 2.63 4,00,000| 2.63
12. [Kokilaben Patel
4,81,678| 3.17 4,81,678| 3.17
13. [Savitaben Patel |
5,00,000| 3.29 5,00,000| 3.29
14. Pyotsna Patel ,
7,00,000| 4.60 1 7,00,000| 4.60
15. [Nehal Panchal |
6,00,000| 3.94 6,00,000| 3.94
16. Kurang Panchal
5,99,980| 3.94 5,99,980| 3.94
17. Rajendra Patel
4,13,330| 2.72 4,13,330| 2.72
18. |Anjanaben Patel
280,900 | 1.85 280,900 | 1.85
19. Ankur Panchal
219,032 | 1.44 219,032 | 1.44
20. |Bhavnaben R
Patel 563,038 | 3.70 563,038 | 3.70
21.|Binaben K
Panchal 18,55,306| 12.19 18,55,306| 12.19
22. Diptiben H
Patel 2,67,254| 1.75 2,67,254| 1,75
23. |[Kaxil P Patel
245,772 1.62 245,772 1.62
24, Manali A
Panchal 571,508 | 3.76 571,508 | 3,76




25. Sangitaben N - | - _
Panchal 17,60,702| 11.57 17,60,702 11.57

26. Ankur D 0.0001 - 0.0001 - -
Panchal HUF 20 20

27. Hemant B Patel 0.0001 - 0.0001 - -
HUF 20 20

28. [Kurang R 0.0001 “ 0.0001 = =
Panchal HUF 20 20

29. Praful B Patel 0.0001 - 0.0001 - -
HUF 20 20

30. Rajendra B 0.0001 - 0.0001 - -
Patel HUF 20 20

(iii)Change in Promoters’ Shareholding (please specify, if there
is no change)-
Change in promoters’ shareholding during the year

Sr. | Particular Shareholding at Cumulative

No. the beginning Shareholding during
of the year the Year
No. of shares No. of shares

A. | At the beginning of
the year

B. | Date wise Increase /
Decrease in

Promoters
Shareholding during There is no change in promoters
the year specifying contribution hence, Not Applicable

the reasons for
increase /decrease
(e.g. allotment
/transfer / bonus/
sweat equity etc):

c. | At the end of the Year




(iv) Shareholding Pattern of top ten Shareholders (other than

Directors, promoters and Holders of GDRs and ADRs):-

on the date of separation,
if separated during the
year)

Sr. | For Each of the Top 10 Shareholding at | Cumulative
No. | Shareholders the beginning Shareholding
of the year during the year
No. of | % of No. of | % of total
shares | total shares |shares of
shares the
of the company
company
A. At the beginning of the
year
B. Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase / .
decrease (e.g. allotment / ——Not Applicable___
transfer / bonus/ sweat
equity etc):
C. At the end of the year( or

(v)Shareholding of Directors and Key Managerial Personnel: -

Sr. | Shareholding of each | Shareholding at the | Cumulative
No. Directors and each Beginning of the Shareholding
Key Managerial year during the Year
Personnel No. of % of No. of % of
shares total shares total
shares of shares
the of the
company compan
Y
A. | At the beginning of
the year
t. Binaben K. Panchal 18,55,306 | 12.19 18,55,306 |12.19
2. Daxesh Ramchandrabhai 4,99,3980 3.29 4,99,980 3.29
Panchal
3. | Kurang Ramchandrabhai 5,99,980 |3.94 5,99,980 3.94
Panchal
4. | Nehal Ramchandrabhai 6,00,000 | 3.94 6,00,000 3.94




bonus/ sweat equity etc):

Panchal
5. Praful Baldevbhai Patel 4,49,696 |2.95 4,49,696 2.95
6. Rajendra Baldevbhai Patel 4,13,330 | 2.72 4,13,330 2.72
7. | Vishal Hemantkumar Patel 7,09,116 | 4.66 7,09,116 4.66
8. Kaxil Prafulbhai Patel 2,45,772 1.62 2,45,772 1.62
9, Rima Amitbhai Dalal 0 0 0 0
B.

Date wise Increase / Decrease in Director/KMP Shareholding during the year
specifying the reasons for increase / decrease (e.g. allotment / transfer /

Sr No of Shares

No. Name of Transferer Name of Transferee Allotted/Transferred
1 - - -
V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued

but not due for payment

(Rs in Lakhs)

Secured Unsecured Depos|Total
Loans Loans its Indebtedness
excluding
deposits
Indebtedness at the
beginning
of the financial year
])Principa| Amount 207.97 3400.60 NIL 3608.57
ii)Interest due but not paid
iii)Interest accrued but not
due
Total (i+ii+iii) 207.97 3400.60 | NIL 3608.57
Change in Indebtedness
during the financial year 148.25 2565.88 2714.13
- Addition (51.27) | (1674.81)  NIL | (1726.08)
- Reduction
Net Change 956.98 891.07 NIL 988.05
Indebtedness at the end of
the financial year
i)Principal Amount 304.904 | 4291.67 | VL | 4596.61
ii)Interest due but not paid
iii)Interest accrued but not dus
Total (i+ii+iii) 304.94 4291.67 | NIL 4596.61




VI.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL

PERSONNEL:
(Rs in Lakhs)
Sr. Particulars Of Remuneration Name Of Total
No. Director Amount
1. | Gross Salary
a) Salary as per provisions Mr.Kurang panchal 213.83
contained in section 17(1) of the
Income-tax Act, 1961
Mr.Rajendra Patel 104.03
Mr.Praful Patel 56.31
Mr.Daxesh Panchal 66.75
Mr.Vishal Patel 116.85
Mr. Kaxil P. Patel 56.97
Mr. Nehal R. Panchal 66.58
Mr. Utsav N. Panchal 30.76
Mrs. Rima A. Dalal 1.81
Total 713.89
b) Value of perquisites u/s 17(2) NIL NIL
Income-tax Act, 1961
c) Profits in lieu of salary under NIL NIL
section 17(3) of Income Tax Act,
1961
2. | Stock Option NIL NIL
3. Sweat Equity NIL NIL
4, Commission- as % of profit- NIL NIL
others, specify...
5. | Others, please specify NIL NIL
Ceiling as per the Act NIL NIL




REMUNERATION TO KEY MANAGERIAL

VII. PERSONNEL OTHER THAN MD/MANAGER/WTD
Sl Particulars of
No. |[Remuneration Key Managerial Personnel
Gross Salary CEO | Company |CFO | Total
1 Secretary
(Rima
Amitbhai
Dalal)
(a) Salary as per
provisions contained in
section 17(1) of the 18,200/~ Ly, 208, =
Income Tax Act, 1961.
(b) Value of perquisites
u/s 17(2) of the
Income Tax Act, 1961
(¢ ) Profits in lieu of
salary under section
17(3) of the Income
Tax Act, 1961
Stock Option
2
Sweat Equity
3
4 Commission
as % of profit
others, specify
Others, please specify
5
Total 1,81,200/- 1,81,200/-




VII. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:

Type Section of Brief Details of  Authority |Appeal
the Descriptio Penalty/ [RD/NCLT |made, if
Companies ln Punishment/ /COURT] lany (give
Act | Compoundin | details)
i g fees ,
imposed
A.COMPANY
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B.DIRECTORS
Penalty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C.OTHER OFFICERS IN DEFAULT
Penalty Nil ~Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil

PLACE: AHMEDABAD
DATE : 05/09/2022

\ede~A

Kurang R. Panchal

Director

(DIN: 00773528)

BY ORDER OF THE BOARD,
RAJESH POWER SERVICES PRIVATE LIMITED

Rajendl;a B. Patel
Director
(DIN: 00137280)
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RAJESH POWER SERVICES PRIVATE LIMITED.
CIN: U31300GJ2010PTC059536

REGISTERED OFFICE:
“SIDDHI HOUSE”,

Opp. Lal Bunglow, B/h Sasuji
Dinning Hall, C. G. Road
Navrangpura, Ahmedabad- 6.

2. List of related parties and nature of relationship where common control exists
with whom transactions have taken place during the year:

Sr. Name of Nature of relationship
No. entity/Director

1 Mr.Kurang panchal Director

2 Mr.Rajendra Patel Director

3 Mr.Praful Patel Director

4 Mr.Daxesh Panchal Director

5 Mr.Vishal Patel Director

6 Mr. Kaxil P. Patel Director

7 Mr. Nehal R. Panchal | Director

8 Mr. Utsav N. Panchal Director

9 HKRP Innovations LLP | Related Party

10 Shashwat Electricals Related Party
Pvt Ltd

11 Polycoat Electra Related Party
Sevices ()
Private Limited

12 Marc Electro Infra Related Party
Private Limited

13 Mrs. Anjana P Patel Director’s Relative

14 Mrs. Kokilaben B Patel | Director's Relative

15 Mrs. Bhavnaben R Director’'s Relative
Patel

16 Mr. Krunal D Panchal | Director's Relative

17 Ms. Dipti H Patel Director’s Relative

18 Mr. Ankur D Panchal Director’s Relative

19 Hemant B Patel HUF Director’'s Relative

20 Ankur D Panchal HUF | Director’'s Relative

21 Shashwat Composite | Related Party
LLP

22 Shashwat Cleantech Related Party
Pvt Ltd

23 Mrs. Sangitaben Director's Relative
Panchal

24 Mrs. Binaben Panchal | Director's Relative

25 Mr. Krunal D Panchal | Director’'s Relative

26 Sarthak Enterprise Related Party
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CIN: U31300GJ2010PTC059536

REGISTERED OFFICE:
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Opp. Lal Bunglow, B/h Sasuji
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3. Details of material contracts or arrangement or transactions at arm’s length
basis (In Lacs)
Sr. No. | Name of related Nature of Amount Rs.
party Transaction
1 Mr.Kurang Remuneration 213.83
panchal
2 Mr.Rajendra Patel Remuneration 104.03
Mr.Praful Patel Remuneration 56.31
Mr.Daxesh Remuneration 66.75
Panchal
Mr.Vishal Patel Remuneration 116.85
Mr. Kaxil P. Patel Remuneration 56.97
Mr. Nehal R. Remuneration 66.58
Panchal
8 Mr. Utsav N. Remuneration 30.76
Panchal
9 Mr. Daxesh Loan and Interest (51.09)
Panchal On Loan Received
From Director
10 Mr. Prafulabhai Loan and Interest 123.09
Patel On Loan Received
From Director
11 Mr. Rajendrabhai | Loan and Interest 116.59
Patel On Loan Received
From Director
12 Mr. Kurang Loan and Interest 219.53
Panchal On Loan Received
From Director
13 Mr. Vishal H. Loan and Interest 78.18
Patel On Loan Received
From Director
14 Mrs. Beenaben Loan and Interest 21.37
Panchal On Loan Received
From Director
15 Rajendra B Patel | Loan and Interest 8.55
HUF On Loan Received




RAJESH POWER SERVICES PRIVATE LIMITED.
CIN: U31300GJ2010PTC059536

REGISTERED OFFICE:
“SIDDHI HOUSE”,

Opp. Lal Bunglow, B/h Sasuji
Dinning Hall, C. G. Road
Navrangpura, Ahmedabad- 6.

From Director’s
Relative
16 Praful B Patel Loan and Interest 3.25
HUF On Loan Received
From Director’s
Relative
17 Polycoat Electra Purchase 94.08
Services (I) Pvt.
Ltd.
18 Shashwat Purchase 0.14
Cleantech Pvt Ltd
19 Marc Electro Infra Purchase 1.20
Pvt. Ltd.
20 Kurang R Panchal | Loan and Interest (0.30)
HUF On Loan Received
From Director’s
Relative
21 Mrs. Kokilaben B | Loan and Interest 4.39
Patel On Loan Received
From Director’s
Relative
22 Mr. Kaxil P Patel Loan and Interest 11.38
On Loan Received
From Director’s
Relative
23 Shashwat Loan and Interest 102.45
Electricals Pvt. On Loan Received
Ltd. From Related
Party
24 Mrs. Bhavnaben Loan and Interest 34.52
R Patel On Loan Received
From Director’s
Relative
25 Mr. Ankur D Salary 15.97
Panchal
26 Mrs. Anjana P Loan and Interest 23,72
Patel On Loan Received
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From Director’s
Relative
27 Mr. Krunal D Salary 16.85
Panchal
28 Polycoat Electra Loan and Interest 331.98
Services (I) Pvt. On Loan Received
Ltd. From Related
Party
29 Mrs. Diptiben H Loan and Interest (6.54)
Patel On Loan Received
From Director’s
Relative
30 Mr. Nehal R Loan and Interest (88.31)
Panchal On Loan Received
From Director
31 Shashwat Purchase 67.88
Composite LLP
32 Mr. Utsav N Loan and Interest 3.19
Panchal On Loan Received
From Director
33 Shashwat Loan and Interest 98.94
Cleantech Pvt Ltd | On Loan Given to
Related Party
34 Sarthak Purchase 11.67
Enterprise
35 Ankur D Panchal Loan and Interest 3.96
HUF On Loan Received
From Director’s
Relative
36 Mrs. Sangitaben Salary 3.19
Panchal
37 Mr. Krunal D Loan and Interest (1.19)
Panchal On Loan Received
From Director’s
Relative
38 Ankur D Panchal | Loan and Interest (0.60)
On Loan Received




RAJESH POWER SERVICES PRIVATE LIMITED.

CIN: U31300GJ2010PTC059536

REGISTERED OFFICE:

“SIDDHI HOUSE”,

Opp. Lal Bunglow, B/h Sasuji
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From Director’s
Relative
39 Hemant B Patel Loan and Interest (28.75)
HUF On Loan Received
From Director’s
Relative
40 Mrs. Sangitaben Loan and Interest 6.83
Panchal On Loan Received
From Director’s
Relative
41 Shashwat Sales 25.83
Composite LLP
42 Marc Electro Infra Sales 7.98
Private Limited

BY ORDER OF THE BOARD,

RAJESH POWER SERVICES PRIVATE LIMITED

PLACE: AHMEDABAD
DATE : 05/09/2022

\cdwmr~)

Kurang R. Panchal
Director
(DIN: 00773528)

Rajendfa B. Patel
Director
(DIN: 00137280)




RAJESH POWER SERVICES PRIVATE LIMITED.
CIN: U31300GJ2010PTC059536

REGISTERED OFFICE:
“SIDDHI HOUSE™”,
Opp. Lal Bunglow, B/h Sasuji
Dinning Hall, C. G. Road
Navrangpura, Ahmedabad- 6.

ANNEXURE - C

INFORMATION RELATING TO ENERGY CONSERVATION, TECHNOLOGY
ABSORPTION, AND FOREIGN EXCHANGE EARNINGS AND OUTGO FORMING
PART OF DIRECTORS’ REPORT IN TERMS OF SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013 READ WITH THE COMPANIES (ACCOUNTS) RULES,
2014

(a) Conservation of energy

(i) the steps taken or impact on
conservation of energy

(i) the steps taken by the company
for utilizing alternate sources of
energy

N.A.

(iii) the capital investment on energy
conservation equipments

(b) Technology absorption

(i) | the efforts made towards technology The Company has not
absorption absorbed any technology
from any source.

(ii) | the benefits derived like product
improvement, cost reduction, product
development or import substitution

(iii) | in case of imported technology (imported
during the last three years reckoned from the

beginning of the financial year)- N.A

(a) the details of technology imported

(b) the year of import;

(c) whether the technology been fully
absorbed




RAJESH POWER SERVICES PRIVATE LIMITED.
CIN: U31300GJ2010PTC059536
REGISTERED OFFICE:
“SIDDHI HOUSE”,
Opp. Lal Bunglow, B/h Sasuji
Dinning Hall, C. G. Road
Navrangpura, Ahmedabad- 6.

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof

(iv) | the expenditure incurred on Research and
Development

(c) Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows during the year: N.A.

The Foreign Exchange outgo during the year in terms of actual outflows:
Rs.34,25,450/-

BY ORDER OF THE BOARD,
RAJESH POWER SERVICES PRIVATE LIMITED

A

Kurang R. Panchal Rajendra’B. Patel
Director Director
(DIN: 00773528) (DIN: 00137280)

PLACE: AHMEDABAD
DATE : 05/09/2022

Z:\PC-1 MASTER\RAJESH POWER\21-22\FINALISATION\FINANCIAL STATEMENTS\5.ANNEXURE C.docx



(@45 Naimish N. Shak < Co.

PRANAV N. SHAH CHARTERED ACCOUNTANTS
B. Com.; LL.B.; F.C.A.

“SHREE GANESH", B/3, Trupti Apartments, 3" Floor, B/h. Old Gujarat High Court, Navrangpura, Ahmedabad-380 009,
E-Mail : contact@nnshahco.co.in Tel. : (079)27546336 Fax: (079)27540736 Mobile : 9824021625.

INDEPENDENT AUDITOR’S REPORT

To
The Members of
RAJESH POWER SERVICES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Rajesh Power
Services Pvt. Ltd., (the “Company”) which comprise the Balance Sheet as at 31st March,
2022, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement, the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”), in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the company as at 31°' March, 2022 and profit and its cash flows and changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Standalone Financial Statements.
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Key Audit Matter

Since the company is an unlisted company, reporting of Key Audit Matter is not
applicable.

Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (the “Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India,
including Accounting Standards prescribed under Section 133 of the Act and relevant
rules there under.
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This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
Assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to Fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable Assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.
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e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
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communication. However, since the company is an unlisted entity, reporting of key audit
matters is not applicable.

Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

(2) As required by Section 143 (3) of the Act, based on our audit we report that:

(A) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(B) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

(C) The Balance Sheet, the Statement of Profit and Loss including other
comprehensive income, Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the relevant books of account
maintained.

(D) In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(E) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(F) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

(G) In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act.
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(H) With respect to other matter to be included in the Auditor’s Report in accordance
with the Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations
given to us.

i. The Company does not have any pending litigation which would impact its
financial position.

ii. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS
——_(F. R. No.: 106829W)

... (CA PRANAV N. SHAH)
PROPRIETOR
(M. No. : 033747)

PLACE: AHMEDABAD
DATE: 05/09/2022

UDIN:22033747AVCCKN3575
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ANNEXURE A TO AUDITOR’S REPORT

Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date. We report that:

In terms of the information and explanations sought by us and given by the
company and the books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:

1. (a) (A) The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company is not having any intangible asset. Therefore, the
provisions of Clause (i)(a)(B) of paragraph 3 of the order are not
applicable to the company.

(b) As informed to us, Property, Plant and Equipment have been physically
verified by the management during the year and no material discrepancies
were noticed on such verification.

(c) As per the information provided by the Company, Title Deeds of the
immovable properties are held in the name of Company.

(d) The company has not revalued its Property, Plant and Equipment during
the year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the
order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the
provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to
the company.

2. (a) According to information and explanations provided to us, inventories have
been physically verified by the management at reasonable intervals and no
material discrepancies found during the physical verification.
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(b) According to the information and explanation given to us, the Company has

been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at points of time during the year, from banks or financial
institutions on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly
returns or statements comprising (stock statement, book debt statement,
credit monitoring arrangement reports, statements on ageing analysis of
the debtors/other receivables, and other stipulated financial statement)
filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the
respective quarters and no material discrepancies have been observed.

3. (a) The company has made investment in a Limited Liability Partnership by way

of capital contribution, provided guarantee or security and granted loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year, in
respect of which:

The aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances to parties other
than subsidiaries, joint ventures and associates is Rs. 4.42 crores and
guarantees or security to parties other than subsidiaries, joint ventures and
associates is Rs. 2.25 crores.

(b) The investment made, guarantees provided, security given and the terms

()

and conditions of the grant of all the above mentioned loans and advances
in the nature of loans and guarantees provided, during the year, are in our
opinion, prima facie, not prejudicial to the Company’s interest.

In respect of loans granted or advances in the nature of loans provided by
the Company, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments of principal amounts and
receipts of interest are regular as per stipulation.
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(d) According to information and explanations given to us and based on the
audit procedures performed, in respect of loans granted and advances in
the nature of loans of loans provided by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans or advances in the nature of loans granted by the
Company have fallen due during the year.

(f) The company has granted it’s all Loans or advances in the nature of loans
which are repayable on demand or without specifying any terms or period
of repayment.

4. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Section 185 and 186 of the
Act to the extent applicable. However company has provided guarantees as
below:

According to the information and explanations given to us, the Company has
given a corporate guarantee in favour of M/s. Sarthak Enterprise for Rs.2.25
crore to Union Bank of India as a security for loans obtained by the said
company, the terms and conditions of whereof; in our opinion are not prima-
facie prejudicial to the interest of the company.

5. According to information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of section 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed
there under to the extent notified.

6. According to information provided to us, The Company is classified as a Small
enterprise including as per the turnover Criteria under sub-section (9) of Section
7 of the Micro, Small and Medium Enterprises Development Act, 2006. Hence,
maintenance of cost records under section 148(1) of the Companies Act,2013
are not applicable.
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7.

g.

a) The Company is generally regular in depositing undisputed statutory dues
in respect of Provident Fund, Employees State Insurance, Goods &
Service Tax and Tax Deducted at Source, Investor Education and
Protection Fund, Sales Tax, Duty of Custom, Duty of Excise, Value Added
Tax, Cess, and other statutory dues as applicable with the appropriate
authorities during the vyear. There was no undisputed amount
outstanding & payable in respect of statutory dues as at 31st March
2022, for a period of more than six months from the date, they became
payable.

b) According to the information and explanations given to us by the
management, there are no dues of Income Tax or Goods & Service Tax or
Duty of Custom or duty of excise or Value Added Tax or Cess which have
not been deposited on account of any dispute.

8. There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender. Hence reporting under
clause (ix)(a) of paragraph 3 of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

(c) According to the information and explanations given to us by the
management, the term loans were applied for the purpose for which the
loans were obtained.

(d) On an overall examination of the financial statements of the Company,
funds raised on short term basis have, prima facie, not been used during
the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries.

(f) The Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies,
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during the year and hence reporting on clause 3(ix)(f) of the Order is not
applicable.

10. (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence
reporting under clause (x)(a) of paragraph 3 of the Order is not applicable.

(b) According to the information and explanations given to us by the
management during the year, the Company has made preferential allotment
and the requirements of section 42 and section 62 of the Companies Act,
2013 have been complied with and the funds raised have been used for the
purposes for which the funds were raised.

11. (a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) No complain from whistle blower were received by the Company during the
year (and upto the date of this report), and hence reporting under this
clause is not applicable.

12. The Company is not a Nidhi Company and hence reporting under clause
(xii) of paragraph 3 of the Order is not applicable.

13. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

14. As per the information provided to us, The Company is not required to
appoint Internal Auditor as it does not fall within the criteria enumerated by
Rule-13 of Companies (Account) Rules, 2014.
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15,

In our opinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

16. (a) In our opinion, the Company is not required to be registered under section

45-1A of the Reserve Bank of India Act, 1934. Hence, reporting under clause
(xvi)(a), (b) and (c) of paragraph 3 of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as

defined in the Core Investment Companies (Reserve Bank) Directions, 2016)

and accordingly reporting under clause (xvi)(d) of paragraph 3 of the Order
is not applicable.

17. The Company has not incurred cash losses during the financial year covered

18.

19

by our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company
during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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20. There company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year
requiring a transfer to a Fund specified in Schedule VIl to the Companies Act
or special account in compliance with the provision of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under this clause of the
Order is not applicable for the year.

21. There is no Subsidiary or Associate Company accordingly reporting under
clause 21 of the Order is not applicable.

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS
L 7F. R. No.: 106829W)
PLACE: AHMEDABAD & 7 - 21

I{" NS R
DATE: 05/09/2022 v Sl JI:
“="(CA PRANAV N. SHAH)
PROPRIETOR

(M. No. : 033747)
UDIN:22033747AVCCKN3575

Z:APC-1 MASTER\RAJESH POWER\21-22\FINALISATION\FINANCIAL STATEMENTS\7.AUDITOR REPORT 21-22



LY Naimish N. Shah & Co.

PRANAV N. SHAH CHARTERED ACCOUNTANTS
B. Com.; LL.B.; F.C.A.

“SHREE GANESH”, B/3, Trupti Apartments, 3™ Floor, B/h. Old Guijarat High Court, Navrangpura, Ahmedabad-380 009.
E-Mail : contact@nnshahco.co.in Tel. : (079)27546336 Fax: (079)27540736 Mobile : 9824021625,

“ANNEXURE B” TO AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rajesh
Power Services Private Limited (“the Company”) as of March 31, 2022 in
conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
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controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS
~(F. R. No.: 106829W)
PLACE: AHMEDABAD o A aeans N BT
DATE: 05/09/2022 \ L v Py

"2 (CA PRANAV N. SHAH)

PROPRIETOR
(M. No. : 033747)

UDIN:22033747AVCCKN3575
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RAJESH POWER SERVICES PRIVATE LIMITED
Balance Sheet as at 31st March, 2022

(Rs. In Lacs)
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1,521.74
Reserves and surplus 4 3,400.39
Money received against share warrants
4,922.13
Share application money pending allotment -
Non-current liabilities
Long-term borrowings 5 3,578.33
Deferred tax liabilities (Net) 6 42.52
Qther long term liabilities 7 -
Long-term provisions 8 -
3,620.85
Current liabilities
Short-term borrowings 9 1,271.00
Trade payables 10
Total outstanding dues of micro enterprises and small
enterprises -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,777.44
Other current liabilities 11 613.23
Short-term provisions 8 1,249.43
5,911.10
Total ] 14,454.08
ASSETS
Non-current assets
Property, Plant and Equipment Property and Intangible assets
Property, Plant and Equipment 12 1,605.25
Intangible assets 13 54.04
Capital work-in-progress i -
Intangible assets under development -
Non-current investments 14 13.00
Deferred tax assets (Net) 6 -
Long term Loans and advances 15 =
Other non-current assets 16 85.08
1,757.36
Current assets
Current investments 17 998.68
Inventories 18 2,033.85
Trade receivables 19 5,796.04
Cash and bank balances 20 836.10
Short term Loans and advances 21 335.71
Other current assets 22 2,696.34
12,696.72
Total 14,454.08
Summary of significant accounting policies 182
The accompanying notes are an integral part of the financial statements
As per our report of even date
_—_ For Naimish N Shah & Co. For and on behalf of the Board of Directors of
‘Chartered Accountants RAJESH POWER SERVICES PRIVATE LIMITED
Firm Registration No. 106829W 3 CIN: U24239GJ2010PTC060455
PEEe ‘Aanany N 8L W
‘. - - (CAPranav N Shah) (Kulrang R Panchal) (Rajendra B Patel) (Rima Dalal)
S=Proprietor Director Director Company Secretary
Firm Registration No. 106829W DIN: 00773528 DIN: 00137280
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad
Date: 05/09/2022 Date: 05/09/2022 Date: 05/09/2022

UDIN: 22033747AVCCKN3575



ESH POWER SERVICES PRIVATE LI ED
Sta ent of Profit and Loss for the year ended 31st March, 2022

(Rs. In Lacs)
Income:
Revenue from operations 11,159.51
Other Income 271.05
Total Income 11,430.56
Cost of materials consumed ' ”
Purchase of stock -in-trade/ Traded Goods 6,748.42
Changes in inventories of finished goods, work-in-progress and stock-in-
trade 990.91
Employee benefits expense 1,753.98
Finance costs 581.49
Corporate Social Responsibility expenditures
Depreciation and amortization expense 194.31
Other expenses 622.35
Total expenses 10,891.46
Profit/ (loss) before exceptional and extraordinary items and tax 539.10
Exceptional items (specify nature & provide note/delete if none) -
Profit/ (loss) before extraordinary items and tax 539.10
Extraordinary Items (specify nature & provide note/delete if none) -
Profit before tax 539.10
Tax expense:
Current tax
For current yvear profits -89.00
Adjustments for earlier years -17.65
Deferred tax charge/ (benefit) 4.36
-102.29
Profit/(Loss) for the period from continuing operations 436.81
Profit/(loss) from discontinuing operations -
Tax expense of discontinuing operations -
Profit/ (loss) from discontinuing operations (after tax) -
Profit/(Loss) for the year 436.81
Earnings per equity share :-
Basic earnings per share 0.287
Diluted earnings per share 0.287
The accompanying notes are an integral part of the financial statements
As per our report of even date
For Naimish N Shah & Co. For and on behalf of the Board of Directors of
‘“Chartered Accountants RAJESH POWER SERVICES PRIVATE LIMITED
Reglstratnon Mo. 106829\'\(,37 £ CIN: U24239G12010PTCO60455
¥, o
jCA Pranav-N- Shah) (Kurang R Panchal) (Rajenél a B Patel) (Rima Dalal)
\, A.w.~Proprietor Director Director Company Secretary
Membership No: 033747 DIN: 00773528 DIN: 00137280
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad
Date: 05/09/2022 Date: 05/09/2022 Date: 05/09/2022

UDIN: 22033747AVCCKN3575
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RAJESH POWER SERVICES PRIVATE LIMITED

st March, 2022

h Flow Statement for the year ended

(Rs. In lakhs)

SR e i i :
Cash Flow from Operating activities
Profit before tax 539.10
Adjustments for: -
Depreciation and amortization expenses 194.31
Interest expenses 597.15
Interest (income) -68.03
Dividend (income) -
Provision for doubtful debts -
(Gain)/ Loss on sale of Property, Plant and Equipment -5.64
Share of (profit)/ loss from investment in partnership firm -1.71
Provision for warranty/sales returns -
Net (gain)/ loss on sale of current investments -
Operating Profit before working capital changes 1,255.19
Changes in working capital
Increase / (decrease) in trade payables -2,441.72
Increase / (decrease) in other current liabilities 1,896.77
Increase / (decrease) in non - current liabilities -
Decrease / (increase) in trade receivables -107.58
Decrease / (increase) in inventories 990.91
Decrease / (increase) in loans and advances 100.86
Decrease / (increase) in other current assets -185.93
Decrease / (increase) in non - current assets -
Cash generated from /(used in) operations 1,498.50
Income tax paid -106.65
Income tax refund(s) received B
Extracrdinary items G
Net cash flows from /(used in) operating activities (A) 1,391.85
Cash flow from Investing activities
Purchase of Property, Plant and Equipment, including movement in
CWIP and capital advances -51.74
Proceeds from sale of Property, Plant and Equipment 9.74
Purchase of non-current investments -149.74
Profit from Partnership firm 1.71
Interest received 68.03
Net cash flow from /(used in) investing activities (B) -122.00
Cash flow from Financing activities
Proceeds from issuance of equity share capital -
Proceeds from issuance of preference share capital -
Proceeds from long-term borrowings 144.22
Proceeds from short-term borrowings -
Interest paid -597.15
Dividend paid on equity shares =
Dividend paid on preference shares #:
Net cash flow from /(used in) financing activities (C) -452.93
Net increase / (decrease) in cash and cash equivalents (A+B+C) 816.91
Effect of exchange differences on cash & cash equivalents held in
foreign currency =
Cash and cash equivalents at the beginning of the year 19.19
Cash and cash equivalents at the end of the year 836.10

~ Chartered Accountants

rl ‘T' !

As per our report of even date

For Naimish N Shah & Co.

o

y i il
I L - T | N f—""

L4

FI'er_Re_gi_stration No. 106829W _

-y

(-('_;:R--Pranav N Shah)

<= ~Proprietor

Firm Registration No. 106829W

Place: Ahmedabad
Date: 05/09/2022

(Rima Dalal)
Company Sectretary Director
DIN: 00773528

Place: Ahmedabad
Date: 05/09/2022

For and on behalf of the Board of Directors of
RAJESH POWER SERVICES PRIVATE LIMITED
/ CIN: U24239GJ2010PTC060455

(Kurang R Panchal) (Rajendra B Patel)

DIN: 00137280
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RAJESH POWER SERVICES PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2022

Sale of products
Sale of services
Other operating revenue

Scrap sales

Other

Revenue from Operatibns (Gross)
Less: Excise duty

Revenue from operations (Net)

11,159.51

11,159.51

11,159.51

Interest income

Dividend income

Met gain on sale of investments

Other non-operating income

Gain on foreign exchange transactions and translations other
than those considered as finance cost (net)
Rent Income

Consulting income

Duty Drawback Income

Miscellaneous income

Total other income

Raw material consumed

Inventory at the beginning of the year
Add : Purchases during the year

Less: Inventory at the end of the year
Cost of raw material consumed

Other materials (purchased intermediates and components)
Inventory at the beginning of the year

Add : Purchases during the year

Less: Inventory at the end of the year

Cost of other material consumed

Total raw material consumed

 Asat3{ March
202

Purchase of Stock-in-trade
Total

6,748.42

6,748.42

Inventories at the beginning of the year:
Stock-in-trade

Work in progress

Finished goods

Inventories at the end of the year:
Stock-in-trade

Work in progress

Finished goods

(Increase)/decrease in inventories of finished goods, work-in-progress and stock-in-trade

2,033.85

2,033.85

990.91




RAJESH POWER SERVICES PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2022

(Rs. In Lacs)

Salaries, wages, bonus and other allowances
Contribution to provident and other funds
Gratuity expenses

Expense on Employee Stock Option Plan/ Scheme
Staff welfare expenses

Director's Remuneration

Total Employee benefits expense

1,096.23
112.80
6.95

3.62
534.38

1,753.98

Interest expense
On bank loan
On debentures/bonds
On assets on finance lease

Other borrowing costs

Bank charges

Loss on foreign exchange transactions and translations considered as finance cost (net)

Total Finance cost

on tangible assets (Note 13)
on intangible assets (Note 14)

Total Depreciation and amortization expense

Other Admin Expenses

Selling and Distribution expense
Freight & Cartage

Sales Commission & Incentives
Sales Promotion Expenses
Travelling Expenses
Transportation Charges

Total Other expenses

59.79
5.58
15.98
36.76
0.34

622.35
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RAJESH POWER SERVICES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

FOR THE YEAR ENDED ON 31ST MARCH, 2022,

NOTE-1
SIGNIFICANT ACCOUNTING POLICIES

(1) BASIS FOR ACCOUNTING POLICIES (AS-1):

(a) The Financial statements have been prepared on historical cost
convention on accrual basis, except otherwise stated, In
accordance with the generally accepted accounting principles in
India and provisions of Companies Act, 2013 to the extent
applicable.

(b)  Accounting policies have been consistently applied.

(c) All assets and liabilities have been classified as current non-
current as per the Company’s normal operating cycle and other
criteria set out in the Schedule III of Companies Act, 2013. The
company has ascertained its operating cycle as 12 months for
the purpose of current and non-current classification of assets
and liabilities.

(2) CASH FLOW STATEMENTS (AS-3):

(3)

(4)

The Cash Flow statement is prepared by the “Indirect method" set
out in AS-3 on * Cash Flow Statements” and presents the cash flows
by operating, investing and financing activities of the Company. Cash
and cash equivalent presented in the cash flow statement consists of
cash on hand, Demand deposits and term deposits with banks.

REVENUE RECOGNITION (AS-9):

The revenue items are recognized only when it is reasonably certain
that the ultimate collection will be made.

PROPERTY, PLANT AND EQUIPMENT (AS-10):

Property, plant and equipment are stated at acquisition cost net of
accumulated depreciation and accumulated impairment losses, if any.

Gains or losses arising on retirement or disposal of property, plant
and equipment are recognized in the Statement of Profit and Loss



(5)

(6)

(7)

(8)

(9)

Depreciation is provided on a pro-rata basis on the Written-down
Value method based on estimated useful life prescribed under
Schedule II to the Companies Act, 2013.

FOREIGN CURRENCY TRANSACTIONS (AS -11):

All foreign currency transactions are recorded at the rate of exchange
prevailing on the date of transaction. Exchange differences calculated as
difference between foreign currency amount of contract translated at the
exchange rate at the settlement date and the corresponding foreign currency
amount translated at the date of inception of the forward exchange contract.
Such exchange differences are recognized in the statement of profit and loss.

INVESTMENT (AS-13):

Investment in the capital of a Limited Liability Partnership firm is
classified as “Fixed Capital Contribution” and “Current Capital
Contribution”

Fixed Capital Contribution is long term investment and stated at cost.

Current Capital Contribution is a short-term investment and is also
stated at cost

EMPLOYEE BENEFITS (AS-15):

a) The company has not opted for Defined Contribution Plan.
Therefore, recognition of contribution to such plan is not
required.

b) Termination Benefits are recognized as and when incurred.

BORROWING COSTS (AS-16):

No Borrowing costs that can be attributable to qualifying assets
is incurred during the year. Borrowing costs incurred during the
year are charged to Statement of Profit and Loss.

RELATED PARTIES DISCLOSURE (AS-18):

List of Enterprises owned or significantly influenced by Key
Management Personnel.

M/s Shashwat Electricals | M/s Polycoat Electra Services
Private Limited. (INDIA) Private Limited.

M/s HKRP Innovations LLP. M/s Shashwat Composite LLP.

M/s Shashwat Envirotech LLP. M/s Shashwat Cleantech
Private Limited.




Limited.

M/s Marc Electro India Private

LLP.

M/s Shashwat Bio Poly Plast

a) Key Transaction between the company and Directors during

F.Y.2021-22
Name of Director Loan Taken | Repayment Made
(Including Interest and TDS)

Mrs.Binaben Panchal 35,98,878/- 14,62,109/-
Mr. Daxesh Panchal 6,90,093/- 57,99,329/-
Mr. Kurang Panchal 2,78,56,947/- 59,03,803/-
Mr. Nehal Panchal 31,65,3714- 1,19,96,037/-
Mr. Praful Patel 2,18,80,491/- 95,71,549/-
Mr. Rajendra Patel 1,85,10,981/- 68,51,693/-
Mr. Vishal Patel 1,12.52.835/- 34,34,722/-
Mr. Utsav Panchal 11,06,624/- 7,87,662/-

b) Remuneration paid to Directors of

the company during F.Y.

2021-22
Name of Director Amount Rs. In Lacs
Mr.Kurang panchal 213.83
Mr.Rajendra Patel 104.03
Mr.Praful Patel 56.31
Mr.Daxesh Panchal 66.75
Mr.Vishal Patel 116.85
Mr. Kaxil P. Patel 56.97
Mr. Nehal R. Panchal 66.58
Mr. Utsav N. Panchal 30.76

c)Interest paid to Directors of the company during F.Y. 2021-22

Name of Director Amount Rs. In Lacs
Mr. Daxesh Panchal 6.90
Mr. Prafulabhai Patel 41.75
Mr. Rajendrabhai Patel 65.36
Mr. Utsav N Panchal 0.77
Mr. Vishal Patel 23.17
Mr. Nehal Panchal 11.80
Mrs. Beenaben Panchal 18.99
Mr. Kurang Panchal 40.88




d) Other transactions recorded during F.Y. 2021-22 with related
parties.

Name Relationship Nature of | Amount Rs.

transacti In Lacs
on

Mrs. Sangitaben Director’s wife Salary 3.19

Panchal

Mr. Krunal D Panchal Director’s son Salary 16.85

Shashwat Composite LLP Sister Concern Sales 25.83

Marc Electro Infra Private Sister Concern Sales 7.98

Limited

Sarthak Enterprise Sister Concern Purchase 1167

Shashwat Composite Sister Concern Purchase 67.88

LLP

Mr. Ankur D Panchal Director’s son Salary 15.97

Polycoat Electra Sister Concern Purchase 94.08

Services (I) Pvt. Ltd.

Shashwat Cleantech Sister Concern Purchase 0.14

Pvt Ltd

Marc Electro Infra Pvt. Sister Concern Purchase 1.20

Ltd.

Polycoat Electra Sister Concern Interest 53.88

Services (I) Pvt. Ltd. Expense

Shashwat Cleantech Sister Concern Interest 1.18

Pvt Ltd Expense

Shashwat Electrical Pvt Sister Concern Interest 21.82

Ltd Expense

Rajendra B Patel HUF Director’s Relative | Interest 9.72
Expense

Praful B Patel HUF Director’s Relative | Interest 4.07
Expense

Kurang R Panchal HUF | Director’s Relative | Interest 272.53
Expense

Mrs. Kokilaben B Patel | Director’s Relative | Interest 3.76
Expense

Mr. Kaxil P Patel Director’s Relative | Interest 11.52
Expense

Mrs. Bhavnaben R Director’s Relative | Interest 14.82

Patel Expense

Mrs. Anjana P Patel Director’s Relative | Interest 16.91
Expense

Mrs. Diptiben H Patel Director’s Relative | Interest 15.62
Expense

Ankur D Panchal HUF Director’s Relative | Interest 9.43
Expense

Mr. Krunal D Panchal Director’s Relative | Interest 0.14




Expense

Ankur D Panchal Director’s Relative | Interest 0.17
Expense

Hemant B Patel HUF Director’s Relative | Interest 37.36
Expense

Mrs. Sangitaben Director’s Relative | Interest 3.70

Panchal Expense

(10) EARNING PER SHARE (EPS) (AS-20) :

d.

Basic Earnings Per Share is calculated by dividing the net
profit/(loss) for the period attributable to the Equity shareholders
by the weighted average number of equity shares outstanding
during the period.

Diluted Earnings Per Share is calculated by dividing the net
profit/(loss) attributable to Equity Share Holders and the weighted
average number of shares outstanding to the effect of all dilutive
potential equity shares. (viz: Conversion of unissued share capital
into Equity Share Capital etc. is also recognized.)

(11) TAXES ON INCOME (AS-22):

d.

(12)

Deferred Tax according to AS 22 is the Tax effect of timing
differences. Timing differences are the differences between taxable
income and accounting income for a period that originate in one
period and are capable of reversal in one or more subsequent
periods.

The Company has provided for Deferred Tax Pursuant to
Accounting Standard 22 being “Accounting for Tax on Income”
issued by ICAI. According to the said Standard the Deferred Tax of
current year is debited to Profit and Loss Account.

PROVISIONS, CONTIGENT LIABILITIES AND CONTIGENT
ASSETS (AS-29)

Provisions involving substantial degree of estimation in
measurement are recognized when there is a present obligation
as a result of past events and it is probable that there will be an
outflow of resources.



b. The company does not have any contingent liability as on the
date of Balance Sheet. But the Company has given following bank
guarantee against loan taken by others from Banks and Financial
Institutions and hence the question of terms and conditions

prejudicial to the interest of the company does not arise. The
details are as under:-

1.. Company has given a corporate guarantee in favour of M/s.
Sarthak Enterprise for Rs.2.25 crore to Union Bank of India
as a security for loans obtained by the said company

c. Contingent Assets are neither recognized nor disclosed in the
financial statements

(13) OTHER ACCOUNTING STANDARD:

As there are no transaction relating to AS-5, AS-7, AS14, AS-19,

AS-23 & AS-26 respectively, separate comments are not given for
the same.



II.

III.

IV.

VI.

NOTE-2
NOTES ON ACCOUNTS

The figures in Balance Sheet and Statement of Profit & Loss have
been rounded off to the nearest rupee and re-grouped wherever
necessary.
In the opinion of the Board of Directors, the Current Assets are of the
value as stated in the Balance Sheet, if realized in the ordinary
course of business.
Depreciation on fixed assets of the company has been provided on
written down value method according to rates prescribed under
Schedule IT to Companies Act, 2013. However, the said depreciation
has been recalculated from the year of incorporation of the company
for the purpose of rectification of errors in the said calculations.
The employee of the company who were in receipt of remuneration
exceeding Rs. 60,00,000/- per year if employed throughout the year
or exceeding Rs. 5,00,000/- per month if employed for the part of the
year are as follows.

(Rs. in lacs)

Name of Director Amount
Mr.Kurang panchal 213.83
Mr.Rajendra Patel 104.03
Mr.Praful Patel 5631
Mr.Daxesh Panchal 66.75
Mr.Vishal Patel 116.85
Mr. Kaxil P. Patel 56.97
Mr. Nehal R. Panchal 66.58
Mr. Utsav N. Panchal 30.76

Movement of deferred tax provision/adjustment in accordance with
Accounting Standard - 22 "Accounting for Taxes on Income" issued
by the Institute of Chartered Accountant of India:

Sr Particular Balance Credit/Charge Balance
No. As on During the year As on
01.04.2021 to P&L A/c. 31.03.2022
1. | Deferred Tax 42,522,169 51,959 43,04,128
Liability

Remuneration to Auditors

Particular As at As at
31.03.2022 | 31.03.2021
a) Audit Fees 1,00,000 1,00,000

b) Company Law Charges &

Taxation Matters 80,000 6,350,000

Total:| 7,50,000 7,50,000




VII.

Expenditure & Earnings in Foreign Exchange:

Sr. No

Particulars

Amount (Rs.) |

1s

Import Purchase

1,91.,33 113/~ I

Signatureto “Significant Accounting Polices” and “Notes” forming part of
annual accounts.

For, NAIMISH N. SHAH & CO.
CHARTERED ACCOUNTANTS

—(F.R. No.

: 106829W)
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“._.(CA PRANAV N. SHAH)

PROPRIETOR
M .No. : 033747

UDIN: 22033747AVCCKN3575

PLACE : AHMEDABAD
DATE :05/09/2022

For, Rajesh Power Services Private Limited

Kurang Panchal Rajendra Panchal

(DIRECTOR) (DIRECTOR)
(DIN:00773528) (DIN:00137280)

PLACE : AHMEDABAD
DATE :05/09/2022
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